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AHHoTauma. Ilapnamenm Poccuu npodonmxcaem cmabunvHO COBEPULEHCNB08AMb PUHAHCOB0€E 3AKOHOOAMENbCIBO
¢ yuemom mpeb08aHuli 6pemeHu, 3anpocoé pviHKa U onvima npasonpumenenus. HedaeHo cnucox Hoewvix 3axoHo-
0amesnvHbIX KO8, NPUHAMbBIX HA MAKOL 0CHOB8e, NONONHUMU, 8 yacmHocmu, PedepanvHolii 3akoH om 14.07.2022
Ne 330-D3 u Pedepanvruiii 3akoH om 28.12.2022 Ne 561-D3.

KnioueBble cnoBa: nHcarifepckas nHpopManys, MaHUITY/IMPOBaHMe PbIHKOM, GMHAHCOBBII MHCTPYMEHT, IIEHCUOH-
HBII QOH/JI, MMEHHBbIE CYeTa.

Abstract. The Russian Parliament continues to steadily improve financial legislation, taking into account the requirements
of the times, market demands and law enforcement experience. Recently, the list of new legislative acts adopted on this
basis was supplemented, in particular, by Federal Law No. 330-FZ of July 14, 2022 and Federal Law No. 561-FZ of De-

cember 28, 2022.
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puHATHE denepaTbHbIX 3aKOHOB 14.07.2022

Ne 330-D3 («O BHeceHUM U3SMEHEHUIT
B cTtaThio 5 PenepanbHoro 3akoHa «O 6aHKax
1 6AHKOBCKOJ AeATEeTbHOCTU» U CTaThby 5 1 15
®epnepanbHOro 3akoHa «O MIpOTUBOAEIICTBUN He-
NMpaBOMEPHOMY MCIIOIb30BAHMIO MHCAIEPCKON
nHpOpMaLMM ¥ MAaHUNY/IVPOBAHNIO PEIHKOM
7 O BHECEHUM M3MEHEHUI B OT/Ie/IbHbIE 3aKOHO-
matenbHble aKTbl Poccuiickoit Pemepanum»,
manee — 3axkoH Ne 330-P3) u ot 28.12.2022
Ne 561-®3 («O BHeceHUM M3MEHEHMI B CTAThI
213.1 u 255 yactu BTopoit Hajorosoro kogexca
Poccuiickoit ®epepanum», ganee — 3aKoH
Ne 561-®D3), MHUIIMMPOBAHHBIX MTAP/IAMEHTAPWS-
MM, B O4€peRHOI pa3 MOATBEpANIO TO, 4TO B [ap-
nmamMeHTe Poccun yMeroT CbIaTh OTe4eCTBeHHbBI
PBIHOK U CBOEBPEMEHHO OTBEYATDb Ha €0 3aIPOCHI.

I'Iapnamel-n'apmvn ncxoannn ns NHTepecos
PbiHKa 1N YeoBeKa

3akoH Ne 330-D3 6bU1 MHUIIMVIPOBAH JeIyTa-
tamu TocymapctBennoit gymbl A.I. AKCakoBbBIM,
A.A.TetTa, cenatopom Poccniickoit egepanym
H.A. JKypaBneBbIM B 1je/1X pa3BUTUSA UHCTUTY-
Ta MyO/IMIHOro pasMeleHns [[eHHbIX Oymar
Ha POCCUIICKOM (PMHAaHCOBOM pPBIHKE.

B 3akoHomnpoekTe, BHeceHHOM uMu B [ocymap-
CTBEHHYIO J[yMYy, OTM€YasI0Ch, YTO HEOTbEMJIEMOIA
yacTbio MexaHnsMa IPO/SPO (nepBuyHoe/BTO-
pUYHOe pasMelleHNe aKIMiT) B 3apyOeKHbBIX
CTpaHax sIBJISIETCS] MHCTUTYT LIEHOBOV CTabmIn-
3aluy — MOAAEp>KaHUA LIeHbl pa3MelllaeMbIX
IIeHHBIX OyMar B TeueHle OIpee/IeHHOTO orpa-
HUYEHHOTO IIep1ojja BPEMEHM C JaThl pasMellie-
HUS C Ie/TbI0 GOPMUPOBAHNS CIIPpaBeJIMBOIA
PPIHOYHOI LIeHbI B XO/ie Pa3MellleHN s IIeHHbIX
OyMar v CHVD KeHUs JaB/IeH)sI Ha UX LjeHY BCIIefi-
CTBUE Nepen30bITKA MPe/IOKEHNS Ha IIPOAAXKY
TaKIX LIeHHBIX OyMar.

Tak, mpu cTabymsanum B cirydae, e/ LeHa
aKLIMI1 B XO/le pa3MellleH)A MaJlaeT HU>Ke eHbI
pasMellieHs1, CTaOM/IM3aLVIOHHBI MEHeKep BbI-
KyIlaeT aKIUU B OIIpeie/IEHHOM pasMepe 110 1ieHe
He BBblIIIe 1IeHbl pa3MellleHns. Takoil MexXaHU3M
BO MHOI'MIX CTPaHaX IIPU3HAETCs JOOPOCOBECTHO
PBIHOYHOJ IIPAKTMKOJ, HAaIIpaBJIeHHON Ha (op-
MMPOBaHMe CIIPABEINBOI PPIHOYHOIN LI€HbI IIPU
IIepBMYHOM U BTOPMYHOM pa3MelleHNAX IeHHbIX
OyMar, ¥ BKJIIOUeH B ITlepeveHb AeiCTBUIL, KOTOpbIe
He OTHOCATCS K MAaHUITY/IMPOBaHNIO PHIHKOM.

B 3akoHONIpOEKTe UCXOAUIN U3 TOTO, YTO 1ie-
HOBas CTaOWIM3aLMs OCYI[eCTBIIACTCA YIaCTHM-
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KOM TOPTOB, KOTOPBII MOYKET COBEPILATH Ollepa-
LM OT CBOErO MMEHM M 3a CBOJI c4eT n1nbo
OT CBOETO MIMEHU U 3a CUeT K/IMeHTa PV HaINYNA
COOTBETCTBYIOUIVX IMOPy4YeHMIT Ki1neHTa. [Ipn
3TOM IOAJIep>KaHNe IIeH B CBSA3M C pa3MellleHreM
1 obpalleHreM IIeHHbIX OyMar 3a c4eT KJIMeHTOB
SIBJISIETCS NIPVBJIEKATE/IbHBIM JIJISI SMUTEHTOB,
nockonbKy B IPO/SPO npuHumarr y4dactue,
B TOM 4NCJIe, MeXIyHapO#HbIe MHBeCTOPHI. Co-
OTBETCTBEHHO, aHJeppaliTepaMu 1 cTabunmsa-
LIMOHHBIMI MEHeJ[[P)KepaM B paMKaX COOTBET-
CTBYIOIIVX IIPOIIECCOB MOTYT BBICTYIIATh TAKKe
VMHOCTpPaHHbIe KOMIIAaHUM, KOTOPbIE CaMU
He BIIpaBe OCYILeCTB/IATh CTaOM/IN3aLMIOHHYIO
HesATeTbHOCTDb Ha POCCUIICKOI 6UpiKe, B CBA3K
C 4eM /IS yKa3aHHOJ 1/ OHM, KaK IIPpaBuUIo,
IIPUBJIEKAIOT CBOUX POCCUIICKMX adPummpoBaH-
HBIX JINI — IPOQeCcCHOHATbHBIX YYaCTHIUKOB
PBIHKA IIeHHBIX OyMar.

Yactp 3 cratbu 5 DepepabHOTO 3aKOHA OT 27
miorst 2010 1. Ne 244-03 «O mpoTuBOneicTBUN He-
IIpaBOMEPHOMY MCIIOIb30BaHMIO MHCAIIEPCKOM
nHpOpMaLMM ¥ MAHUIY/IVMPOBAHMIO PBIHKOM
1 O BHECEHIN MI3MEHEHMII B OT/ie/IbHbIE 3aKOHO/a-
TenpHbIe aKThl Poccuiickon Oenepauym» (manee —
3axoH 00 MHcalije) yCTaHaB/IMBaeT llepeveHb Jieli-
CTBUII, He ABIAIOINXCA MAaHUITYIMPOBaHNEM
PBIHKOM, K YMCITy KOTOPBIX OTHOCSITCS IeVICTBIA,
HaITpaB/ICHHbIE Ha ITOfiflep>KaHye 1IeH Ha I[JeHHbIe
OGyMary B CBSI3Y C VX pa3MelljeHreM 11 oOpalljeHyeM
VI OCYILIeCTB/IsIeMble YYaCTHVKAaMV TOPTOB B COOT-
BETCTBUY C JOTOBOPOM C SMUTEHTOM VIV JIULIOM,
00s13aHHBIM 110 IJeHHbIM OyMaram.

ITpu yxazaHHOI GOpMYIMPOBKE U B COOT-
BETCTBUM C YacThIO 5 cTaTby 7 3aKoHa 00 MHcail-
ne («mpodeccrnoHaNbHbIEe YYAaCTHUKY PBIHKA
IJeHHBIX OyMar, COBepIIVBIIIE OIIepaLV, COIIPO-
BOXKZIAOIIVIeCs] HEIIPaBOMEPHBIM VICIIO/Ib30BAHM-
eM MHcaligepckoy nHbopMayy 1 (M1n) sSBIso-
1IVecsl MAaHUITYIMPOBaHMEM PBIHKOM, He HeCyT
OTBETCTBEHHOCTH, €C/IM YKa3aHHbIe OIlepaln
COBEpIIEeHBI IO TOPYYEHNIO (PaCIIOPAKEHNIO)
npyroro ma. OTBeTCTBEHHOCTD B IAHHOM C/Ty4ae
HeceT JINILIO, JaBlilee COOTBETCTBYIOLIee IIOpyJYeHue
(pacnopspxeHne)») BeViCTBMA KIMEHTa YIaCTHMKA
TOPTOB B paMKaXx «K/IMEHTCKOI» CTaOMIM3arun,
HalpaB/IeHHbIE Ha MOJiep>KaHle [IeHbl B CBSA3U
C pasMelieHueM 1 oOpaleHreM LIeHHBIX OyMar,
MOTYT OBITh IPM3HAHBI MAHNUITYIMPOBAHNEM
PBIHKOM ¥ IIOBJIEYb JIIs1 HETO HACTYIUIEHVE OT-
BeTCTBeHHOCTH. CylllecTBOBaHMe JAHHOTO pUCKa

4

ABJISAE€TCA OFHOI U3 OCHOBHBIX IIPUYNH, IO KOTO-
POVl MHCTUTYT IOAAEP>KaHNA 1LI€H Ha LIeHHbIE
OyMary B CBsI3M C MIX pa3MellleHyieM Y OOpallleHN-
€M He IOIy4uI pacnpocTpaHennsa B Poccunm —
B HacTosdlllee BpeMs MOAJiep>KaHle [IeHbl B paMKax
pasMeleHnA 1 oOpaleHns [eHHbIX OyMar ocy-
IIeCTB/IACTCS MPOQECCHOHATBHBIMY YYaCTHIKAMM
PbIHKa IIeHHBIX OyMar TOJIBKO OT CBOETO VIMEHM
¥ 32 CBOI CUET.

B cBs131 ¢ BBIIIEN3TOKEHHBIM, a TAK)KE B I€7ISIX
TapMOHM3ALNI POCCUIICKOTO U 3apyOe)KHOTO 3a-
KOHOJaTe/IbCTBa OBIJIO MpPeIOKeHO BHECTH
B CTaTbI0 5 3aKOHa 00 MHCali/ie MI3MEeHeHN, yCTa-
HaB/IMBAIOLINE, YTO HE ABJIAITCA MAHUITYIUPO-
BaHNEM PBbIHKOM [AEMICTBUA KINEHTA y9YaCTHUKA
TOProOB, €C/I TaKMe JIeVICTBYS, a TAKXKe AeICTBUA
Y4aCTHMKA TOPTOB, COBEPILIEHHbIE 110 IOPYYEHNIO
KJIVI€HTa, HallpaBJ/IeHbl Ha MOAIep>KaHe LIeH VN
CIIpOCa Ha IIeHHble OyMaru B CBS3Y C pa3MelleHN-
eM 1 oOpaleHneM eHHbIXx 6ymar. Kpome Toro,
Vsl YHUMKALIMY PETY/IATOPHOTO ITOAXO/A ITYHKT 1
YacTU 3 YKa3aHHOV CTaTbU, OIIPENE/IAIINIL, YTO
HE ABJIAKTCA MaHI/IHYHI/IPOBaHI/[eM prHKOM 11;617{—
CTBMA YYaCTHMKA TOPTOB, HAIIpAB/ICHHbIE Ha IO/ -
Iep>kaHye IjeH Ha IleHHble OyMaryu B CBS3U C UX
pasMeliieHreM 1 obpaiiieHneM, ObIIO IIPEII0KEHO
OOIIO/IHUTD YKa3aHNeM Ha JeJICTBUA, HallpaBJICH-
Hble Ha MOfiflep>KaHle CIIPOca Ha LleHHble OyMariu.

HPI/IHI/IMaH BO BHIMAaHUE TOT (1)aKT, 4TO OCY-
LIIeCTB/IsIeMble B PaMKax I[eHOBOJ CTaOuIn3anum
TEeVICTBYA [0 CBOEMY MEXaHU3MY CXOXMU C TEMU,
KOTOpPBIE COBEPHIAIOTCA B LIE/IAAX MAaHUITY/IMPOBa-
HVIsI pPIHKOM, SIBJISIIOLVIMCS TPYOBIM HapyIIeHM-
eM Ha (MHAHCOBOM pPbIHKE, HETaTMBHBIM 00pasoM
B/INAIOIINM Ha €ro HpI/IBHeKaTeHbHOCTb, BbIBE-
OeHMte CTAaOMIN3ALVIOHHBIX NeICTBUI KINEHTOB
M3-TI0]] COCTAaBOB MaHUINIy/IMPOBAaHNA PBIHKOM
BO3MOXXHO VICK/TFOYMTE/IbHO IIPY YCTaHOBJIEHNUU
TpeOOBaHMII K TAKOJ JesITeIbHOCTU. B cBs3M
C 3TUM paHee NpefycMOTpPeHHas 4acThbio 4
crarby 5 3akoHa 00 MHcalge KoMneTeHsa banka
Poccum o ycraHOBIEHMIO TIOPALKA U YCIIOBUIL
OCYILI€CTBJIEHNA YYaCTHVKOM TOPTOB [I€ATENIb-
HOCTHU TIO TOJfIeP>KaHMI0 TTapaMeTPOB OMP>KEeBBIX
TOPTOB B LIJIAIX €€ MPU3HAHMA J0OPOCOBECTHOI
IOTIOTHSETCS aHAJIOTUYIHON KoMIeTeHIelr banka
Poccum B OTHOILLIEHUN LIEHOBOV CTaOMIN3aIUH,
OCYILIECTB/IAEMON NP y9aCTUM KIMEHTA y4acT-
HIUKa TOPTOB.

3aKOHOIIPOEKT NpefycMaTpUBaJl, YTO KOH-
KpeTHBbIE YCIOBUA MOJNep>KaHNA LIeH U CIpoca
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Ha IleHHble Oymaru (Hanpumep, IpOJO/DKUTEb-
HOCTb CTaOM/IM3aLMI; YPOBEHb IIeH, IT0 KOTOPBIM
OCYIIeCTBIISIETCS CTAOMIM3aINs; TPeOOBaHMA
K MapKUpPOBKe IMOPY4YeHNI! (pacopsKeHNIT) K-
€HTOB, II0JJaBaeMbIX BO VICIIO/IHEHVIE 00513aTe/IbCTB
10 CTabM/IM3aIN), @ TAKXKe MOPSANOK IPOBEIEeHNs
cTabwmsanyy ycraHapmBaioTcsa bankom Poccnn.
IIpu sTOM IIpenCTaBIAETCH, YTO B [Ja/IbHENIIIEeM
bankom Poccny MOryT ObITh YCTaHOBJIEHBI Tpe-
60BaHVA K Y4aCTHMKAM TOPTOB, OCYIECTBIISIOIIM
HIOZIZIep>KaHue IIeH, a TAKXKe K MX K/IMeHTaM (B 4acT-
HOCTH, K pasMepy COOCTBEHHBIX CPEICTB y4acT-
HMKA TOProOB, HAJIMYNIO y KJIMEHTA YIYaCTHUKA
TOPTOB OIIpefie/IeHHO INIIeH3My TpodeccroHab-
HOTO Y4YaCTHMKA PbIHKA IJeHHBIX OyMar, ctaryca
KBa/IMPUIMPOBAaHHOTO MHBECTOPA U IIPOY.).
Yka3aHHbIe U3MeHEHUsI CITIOCOOHBI OKa3aTh
B 1[€JIOM TIO3UTUBHOE BIMSIHME Ha PasBUTHE POC-
CUIICKOTO (PrHAaHCOBOTO PBIHKA, CO3/1aB Omaronpu-
SITHBIE YCJIOBYS /1S BBIXOZA HA PBIHOK OOJIbIIETO
KO/IM4YecTBa KOMIIAHUI 1 06eCIednB JOIIOTHN-
TeJIbHYIO 3alUTY IIpaB MHBECTOPOB B PaMKax IIpO-
BeJICHM S pa3Mell[eHNIT IeHHBIX OyMar.
3aKOHOIIPOEKTOM TAK>Ke Ipefilaraioch BHECTU
YyTO4YHEeHMe B CTaThio 15 3aKkoHa 06 MHcaiime
B YaCTU MCKJIIOYeHNsI KoMmIeTeH UM baHka
Poccun o yctaHoB/IeHNIO MOPANIKA PACKPBITUA
nHpopmManum o Mepax, IPpUHATHIX baHKOM
Poccun B cBA3M ¢ HapyllleHMeM 3aKOHO/IaTeNbCTBA
O MMPOTUBOJENCTBUM HEIPAaBOMEPHOMY MCIIO/Ib-
30BaHUIO MHCaNIepPCKON MHPOPMAIINK 1 MaHU-
IIy/IIPOBAHMIO PBIHKOM. VICXOMs 13 IPUHIUIIOB
HeOOXOMMOCTI U JOCTATOYHOCTY IIPAaBOBOTO
pery1mpoBaHus, IpefiCTaBsAeTCs, YTO IIpsMast
HOpPMa YKa3aHHOM CTaTbU ABJIAETCA JOCTaTOYHOM
IJIA peanusalyy COOTBETCTBYIOMIVX ITOTHOMOYMIL
banka Poccumn.
3akoHOaTeNIbHAA MHNLIMATIBA TIap/IaMeHTa-
pueB, 0 KOTOpOIi UfieT peub, B [ocygapcTBeHHOM
nyMe 6bl1a BCTpedeHa C MoOHMMaHueM. B gact-
HocTu, Komuret I'l] mo (I)I/IHaHCOBOMy PBIHKY,
IIpOaHaIM3POBaB BHECEHHBIN 3aKOHOIIPOEKT,
IpUIIeNT K BBIBOAY, YTO IIPOEKTHPYyeMble B HeM
HOPMBI HaIlpaBJIeHbl Ha COBEPIICHCTBOBAHIIE Me-
XaHM3Ma ITyO/IMYHOro pa3MellleH Vs IleHHbIX OyMar
B YaCTy NOAep>KaHNs 1IeH pa3MelljaeMbIX IJeHHbIX
6yMmar c 1enbo GopMUPOBAHNA CIIPABEIIVBO
PBIHOYHOI 1]eHbI Ha TaKie MHCTPYMEHTBI.
KomuteT oT™MeTn, 4T0 IjeHOBasI CTabIm3anys
B MEX/IYHApPOJHOI IPAKTHKe, KaK IIPABUJIO, OCY-
HIeCTB/IAETCS YYaCTHMKOM TOPrOB, B TOM 4MC/Ie

10 NOPYYEHNIO KINEeHTOB. VM y Hac B Poccun
JacTb 3 cTaTby 5 3aKOHa 06 MHcaliJe ycTaHaB-
JIVBaeT NepedYeHb NeMICTBUM, He ABJIAIOMINXCA
MaHUIYIMPOBAaHNEM PbIHKOM, K YMC/TY KOTOPBIX
OTHOCATCS B TOM 4MCIIe AelICTBYA, HallpaB/IeHHbIe
Ha ITojiiep>KaHIe IleH Ha IleHHble OyMary B CBA3K
C MIX pa3MelleHNeM 1 oOpaleHeM U OCYIeCcT-
B/IA€Mble YYaCTHUKAaMI TOPTOB B COOTBETCTBUM
C JOTOBOPOM C SMUTEHTOM WJIN JINIIOM, 00s13aH-
HBIM I10 IleHHbIM Oymaram. [Ipu ganHo popmy-
JIMPOBKE ¥ B COOTBETCTBUM C YaCTbIO 5 CTaTby 7
3akoHa 00 MHcarizie neliCTBYA KIVeHTa YIacTHI -
Ka TOPTOB B paMKaX CTaOMIM3aiun, HalpaBJieH-
Hble Ha o ep>KaHle 1[eHbl B CBA3U C pa3Mellle-
HYUeM U oOpalljeHeM IJeHHbIX OyMar, MOTYT OBbITh
IIpU3HAHbI MAaHUITY/IMPOBaHMEM PBIHKOM U 1O-
BJI€Yb JIJIS1 HETO HACTYIIJIEHVE OTBETCTBEHHOCTM.
B cBsa3u ¢ aTuM craThio 5 3akoHa 06 nHcalne
MIPENIOKEHO NOTO/THUTDh HOBOM 4acThio 3.1 0 TOM,
4YTO HE ABJIAKTCA MAaHUNTY/IVPOBAHNEM PBIHKOM
OelICTBUA K/IMEeHTa YYaCTHUKA TOProB, a TaKXe
0elicCTBUA YYaCTHMKA TOPIOB, COBEpPIIEHHbIE
110 NOPYYEHMIO K/IMEHTA, €C/IU TaKue JeICTBUA
HaIpaBJIeHbl Ha MOJlep>KaHNe LIEH VIIM CIIpoca
Ha IleHHbIe OyMary B CBsI3J C pa3MelleHreM 1 06-
pallleHMeM IIeHHBIX OyMar ¥ OCYILeCTB/ISIOTCS
B COOTBETCTBUU C JOTOBOPOM, CTOPOHAMU KOTO-
POTO SB/ISIIOTCS SMUTEHT VI IO, 00s13aHHOE
IO IIeHHBbIM OyMaram, ¥ y4acTHUK Topros. Co-
IJIACHO 3aKOHOIPOEKTY, CTOPOHAMM TaKOTO [0-
rOBOpa TAK>Ke MOTYT ObITh OpPraHM3aToOp TOPTOB-
JIX ¥ KJIVIEHT y49aCTHMKA TOPTOB, a €C/IN IIOCTIEN -
HUI He ABJISIETCS CTOPOHOM JOTOBOPA, TO B AO-
roBOpe JJO/DKHO OBITh YKa3aHO, 3a CYeT KaKOro
K/IMI€HTA IEMICTBYeT Y4aCTHUK TOPIOB.
3aKOHOIIPOEKTOM IIPefJIOXKeHO HaJlenUTh baHk
Poccny monmHOMOYMEM 11O YCTAaHOBJIEHUIO IIO-
PpAOKa 1 YCIOBUI TOAAEp>KaHMA LIeH WIN CIIpoca
Ha pa3MelljaeMble IJeHHble OyMary, a Takxe
[IPaBOM YCTQHOBUTD TPeOOBAHMSA K OCYILeCTBIIS-
IOIIVIM YKa3aHHOE IOoJJlep>KaHMe y9aCTHUKaM
TOPTOB U (VJIM) K/IVIEeHTaM YYaCTHUKOB TOPTOB.
Kpowme TOT0, 3aKOHOIIPOEKTOM IIPEAI0KEHO
BHECTU M3MeHeHle B cTaTbIio 15 3akoHa 06 MH-
caliie, mpefycMaTpuBalee VICKII0YeHEe IIOJTHO-
Mouus banka Poccun no ycTaHOB/IEHUIO IIOPAT -
Ka pacKphITVA MHpOpManuy o Mepax, IPUHATHIX
bankom Poccnu B cBA3K ¢ HapyllleHMEM 3aKOHO-
natenbcTBa Poccuiickon ®epgepanyy o IpoTUBO-
OEeMICTBUY HEIIPAaBOMEPHOMY MCIIO/Ib30BAHUIO
MHCaiiilepcKol MHGOpMaLMM M MaHUITY/INPOBa-
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HUIO peiHKOM. KoMuTeT nocunran menecoobpas-
HBIM YTOYHUTD IPOEKTUPYEMYIO HOPMY, YKa3aB,
YTO COOTBETCTBYIOIAA MHGOPMaLNs pacKpbIBa-
eTcs Ha opunmanbHOM caiite banka Poccun.

BricTynas Ha njieHapHOM 3acefaHuu locymap-
CTBEHHOJ IyMbl BO BpeMsA pacCMOTPEHMA 3a-
KOHOIIPOEKTa B KOHILIENITYa/IbHOM YT€HNH, I71aBa
Komurera o punancopomy pbiHkKy A.I. Akcakos
OTMETUJI C/IE[yIOLIEe.

JleiicTBYIOIMM 3aKOHO/JaT€IbCTBOM O LIEHHBIX
O6ymarax M O IpOTUBOJEICTBUM UCIIO/Tb30BAHNIO
MHCaJepcKoil MHPOpMaIUM IIPeAyCMOTPEHO,
YTO YYaCTHUKM TOPrOB Ha PbIHKe IJeHHBbIX OyMar
MOT'YT OCYILIECTB/IATD 110 COIVIAILIEHNIO C SMUTEH-
TOM BBIKYII COOTBETCTBYIOIIMX MHCTPYMEHTOB
C TeM, YTOOBI IOJIeP>KATh OIIpefie/IeHHbIE 1IeHO-
Bble 3HAUeHA STUX [IeHHBIX OyMar, U 9TO He IIpH-
3HAeTCs MAaHUNyAMpoBaHMeM. B To xe Bpema
3a49aCTYI0 YYaCTHMKY TOPIOB JIeICTBYIOT IO IO-
PY4Y€HMAM K/IMEHTOB, HO B 3aKOHO/IaTe/IbCTBE 3Ta
CUTyal VA COOTBETCTBYOINM 00pa3oM IIOKa
He NpomnucaHa. B cBA3M ¢ 3TUM, ec/iu 1o nopyde-
HUIO K/IM€HTa YYaCTHUK TOPTOB HAYMHAET aKTUB-
HO IIOKYTIaTh IJeHHble OyMaru Jid TOro, YTOObI
HOJep>KaTh COOTBETCTBYIOLIVI KypC 9TUX OyMmar,
TO TaKas CUTyalysl MOXKeT NIpY3HaBaTbCs MaHU-
Iy/IMpOBaHMeM Ha (PMHAHCOBBIX PbIHKaX.

B cooTBeTCTBUM C MUPOBOJI MPAKTUKOIA, €CIN
aKTMBHbIE TOPTU [/ NOAAep>XKaHUA pbIHKA
I[eHHBIX OyMar OCYIIeCTBIIAIOTCA 10 IOPYYEHIIO
K/IMIE€HTa Y4aCTHMKA TOPTOB, 3TO HOPMAJIbHO, 3TO
He CYMTAeTCs MAaHUITY/IMPOBaHMEM Ha PbIHKE.
®akTu4ecKy Mbl IPUBOAYMM Hallle POCCUIICKOE
3aKOHOZIATENIbCTBO B COOTBETCTBUE C JIeNICTBYIO-
1€l MIPOBOIT IIPAKTUKOI [ TOTO, YTOOBI CHATD
pucku paboThl Ha GMHAHCOBOM PBIHKE, B TOM
qyICTIe 1A TeX, KTO XOTesl ObI COOTBETCTBYIOIVM
00pa3oM y4acTBOBATh B 9TOM IIpoljecce, ¥ TAKUM
06pa3oM cosgaeM Oojiee 6IarONpyUATHbIE YCIOBUSA
I/14 pa3sBUTUA (PMHAHCOBBIX PBIHKOB U MOBBI-
IIeHMs MHTepeca K GMHAHCOBBIM MHCTPYMEHTaM
Y KJIMEHTOB, Y IOPUANYECKNX U PU3UIECKUX JINI]
B Poccmiickoit Pepepanymn.

Yro kacaerca 3akoHa Ne 561-P3, To oH OB
VHUIMMPOBaH JlenyTaTamu locygapcTBeHHOI
nymbl A.I. AkcakoBbiMm, K.M. baxapeBbIM,
T.B. Bynkoii, A.A. Terta, E.O. HudanrtbesbiMm,
O.B. CaBuenko, E.M. IlyHaeBoii ¢ 1efb1o Ipu-
BeJleHNs B cOOTBeTcTBMEe HOpM Hanorosoro ko-
nexca PO nonoxxennam depepanbHOTO 3aKOHa
oT 7 MasA 1998 1. Ne 75-D3 «O HerocyapcTBEHHBIX
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IeHCMOHHBIX GoHax» (B pemakuuu Pengepanb-
HOro 3akoHa oT 18 mapra 2020 . Ne 61-D3).

B npoekre 3TOrO 3aK0OHa, BHECEHHOM B locy-
IapCTBEHHYIO AYMY, OBIIO IIPEMJI0’KEHO YCTaHO-
BUTH HAJIOTOBbIE JIbTOTHI Ha IIEHCMOHHBIE BbI-
IUIaThI 110 JIOTOBOPaM, 3aKJIFOUeHHBIM dusnde-
CKVMIMM JIMIIaMM C MMEOIVIMI COOTBETCTBYIOLYIO
JIMIIEH3UI0 POCCUVICKMIMY HETOCYIAaPCTBEHHBIMU
IIeHCHOHHBIMM (POHIAMI B II0/Ib3Y YIEHOB CEMbM
u (mn) 67IM3KUX POACTBEHHMKOB B COOTBETCTBUM
¢ CemeltHbIM KofiekcoM Poccuiickoi denepaunm,
a IMEHHO B IOJIb3Y CYIIPYTOB, pOAUTENIEN U JIeTeN,
B TOM 4JMICJI€ YCBIHOBUTEJEN I YCBIHOB/IEHHBIX,
Ienyliek, 6abyleK 1 BHYKOB, IOTHOPOJHBIX U He-
IIOJTHOPOAHBIX (MMEIIMX 00IMX OTIIa VI MaTh)
OpaTbeB U cecTep, AeTell-NHBATU0B, HaXO0/ s~
IIMXCS IO oneKol (momeuynTenbcTBom). s
5TOTO 3aKOHOIIPOEKTOM IpefycMaTpUBaIoCh
OOIONMHUTG cTaThio 213.1 yactu BTopoit HK PO
TIOJIO>KEHUAMU, COITIACHO KOTOPBIM ITEHCYOHHBIE
BBIIIIATHI, ITOJTy4aeMble 10 YKa3aHHBIM JJOTOBO-
paM, He YYNUTBIBAIOTCS IPU ONpee/IeHNUN Halo-
roBOJ1 6a3bI I B3MMaHMA Haora Ha JOXOIbI
dusmyeckux mui.

Kak m3BecTHO, O HefaBHErO BpeMeH! Ipu
oIlpefie/IeHNN HaIOTOBOI 6a3bl [I/Is1 B3UMaHUS
HaJIora Ha JOXOZbl PU3MIECKUX JINL] He YUUTHI-
BaJIMCh TOJIbBKO CYMMBbI IIEHCMOHHDBIX BBII/IAT,
BBIIIJIAYMBAEMBIX I10 JIOTOBOPaM HETOCY/IApCTBEH-
HOTO MIEHCMOHHOTO 00eCIIeueH s, 3aK/TI0YEeHHbIM
HeIOCPeNCTBEHHO GU3NYECKMMIU JIULIAMMU C VIMe-
OLIVIMI COOTBETCTBYIOIIYIO IUII€H3UIO POCCUIL-
CKMMM HETOCYyLapCTBEHHBIMYU NEHCUOHHBIMU
dboHmamu, B CBOIO IIOJIB3Y.

B nosicHuTenbHOM 3anncKe K 3aKOHOIIPOEKTY
OBUIO OTMEUYEeHO, YTO AHAJIOTMYHBIE IT0 CBOEIL CYTI
JIBI'OTBHI YyKe ObUIV BBeIeHBbI paHee IPUHATIEM
depepanpHOro 3akoHa oT 28 fekabps 2013 1.
Ne 420-P3 «O BHeceHUM U3MEHEHMI B CTATHIO
27.5-3 QepepanbHOro 3akoHa «O pbIHKe [IEHHBIX
6yMmar» 1 yacTu IepByio 1 BTopyto Hasmorosoro
xopnexkca Poccuiickoit @efepanyn» B OTHOLIEHUN
CTPaxOBBIX BBIIUIAT, OCYILECTB/IAEMBIX IO JOTO-
BOpaM CTpaxOBaHUA >KM3HU, 3aK/TI0YE€HHBIM
B II0JIb3Y YWIEHOB CeMbM U O/IM3KMX POJICTBEHHM-
KOB B cooTBeTCTBUU ¢ CeMelHBIM KofiekcoM PD.
3aKOHOIIPOEKT, BHECEHHDIN IPYIIION eIy TaTOB
TocymapcTBeHHOI IyMBl, (PAaKTIUIECKN PacIIVpPsIT
9THU JIBTOTHI Ha TAKYI0 Ba>KHYIO M COLIMAJIbHO 3Ha-
YYMYIO YCIYTY, KaK HETOCYJapCTBEHHOE IIEHCH -
oHHOe oOecnieyeHne. [IpoekT JaHHOTO 3aKOHa

VA



B ®EJEPAIbHOM COBPAHNI

B YKa3aHHOJI 9acTy ObII Halle/IeH Ha YCTAHOBJIe-
HI€ TIOJIOKEHUI, CTUMY/IUPYIOIINX Pa3BUTHE
BOOPOBOIBHBIX GOPM IEHCHOHHOTO 0becnieyeH s,
pa3paboTaHHBIX B L[eJISIX CO3IaHNsI TOTIOTHNUTENIb-
HBIX CTUMYJIOB JIs1 GOPMIPOBaHUs JOOPOBOIIb-
HBIX IEHCMOHHBIX COepeXeHMIA.

B 3sakoHOnpoeKkTe comep>Kanauch U gpyrue
NpeIoKeHN A, Kacallyecs IpUBeJeHNs HOpM
HK P® B cooTBeTcTBME C TONOKeHmuamu Pepe-
panbHOro 3akoHa oT 7 mMas 1998 r. Ne 75-D3
«O HerocymapCcTBeHHBIX IEHCMOHHBIX (POH/IAX».

3aKoHOJaTeNbHasA MHNLIVATABA ey TaTOB,
IpefycMaTpUBalollas yCTAaHOBJIEHE€ HaJIOTOBBIX
JIbIOT Ha II€HCMOHHbIE BBINJIATHI IO JOTOBOPY
HEroCyapCTBEHHOTO ITEHCMOHHOTO 00ecIieyeH s,
6pU1a BcTpeyeHa B [ocyapcTBEHHO fyMe KaK
BecbMa Ba’KHas U CBO€BpEMeHHas Mepa COLM-
a7IbHOTO 1 5KOHOMMYECKOTO XapaKTepa.

B yactHocTu, Komurer Iocygapcreennoin
OyMBI 110 (PMHAHCOBOMY PBIHKY, ITOfIjep>KaB 3a-
KOHOJaTE€/IbHYIO MHNLINMATUBY JEIIyTaTOB, B CBOEM
3aK/II0YeHNN Ha VX 3aKOHOIIPOEKT 00paTuI BHI-
MaHJe Ia/IaThl Ha CTIeAyIoliye IpaBoBble 00CTO-
ATENbCTBA:

ITpusenenue Hopm HasmoroBoro Kojyiekca B co-
oTBeTCTBUE C nonoxeHuAMu degepanbHOTrO
3akoHa «O HerocyfapCTBEeHHbBIX II€HCMOHHBIX
dboHpgax» nMeeT 60/bIIOE COLVIATBHOE 3HAYEHNE.
B cBoo ouepenn, OPenepanbHbIN 3aKOH OT 18
MapTa 2020 r. Ne 61-P3 «O BHeceHUM V3MEHEHUI
B cTaTblo 10 PefepanpHoro 3akoHa «O Herocy-
DapCTBEHHBIX IEHCMOHHBIX POHAAX» 110 BOIIPO-
CcaM Ha3sHa4YeHM: HEeTOCYJapCTBEHHBIX IIEHCUII»
HaIIpaBJIeH Ha y/Iy4lleHre (UHAHCOBOTO I10JI0-
>KEHMA JINLL IPEATNIEHCOHHOTO BO3PacTa U MPeNy-
CMaTpUBAET CIIeAYIOIee:

= [IPaBO Ha IIOTy4YeHMe HErOCyJapCTBEHHOM
MI€HCVM 10 IEHCMOHHBIM JIOTOBOPAM /11 MY>K4MH,
DOCTUTIINX Bo3pacTa 60 J1eT, U >KEeHIIVH, JOCTUT-
X Bo3pacTa 55 jeT (ec/m MHOV BO3pacT u (mm)
HBbI€ OCHOBAHNA HE yCTaHOBHeHbI IICHCIMIOHHBbI-
MI JOTOBOPaMM); COXpaHeHNe IIpaBa Ha Ha3Ha-
YeHle HETOCy/lapCTBEHHOV IEHCUM PaHee BO3-
pacta 60 u 55 jieT A1 OTAE/IbHBIX KaTErOpuin
rpakKgaH.

C 1e/1pI0 yueTa Ipy HaIOro00I0KEHNN TIPH-
OBI/IV B3HOCOB II0 JOTOBOPAaM HETOCYAapCTBEH-
HOT'O IIEHCYOHHOTO 06ecIiedeH s, IpefycMaTpi-
BAOLIVIM Ha3HauY€HVe HETOCYIapCTBEHHOM TEHCUM
paHee CpOKa BbIXOZAa Ha CTPAXOBYIO IIEHCUIO
u (MJIM) IEHCHIO IO TOCYAAPCTBEHHOMY IIE€HCH-

OHHOMY 00eCIIeYeHI0, 3aKOHOIIPOEKTOM IIpefi-
JIaraeTcs BHECTU COOTBETCTBYIOLIEE U3MEHEHIE
B cTtaThio 255 HK P®.

Iloppmep>xan Komurer 1 To, 4TO 3aKOHOIIPO-
€KTOM IIpeJjlarajoch CTUMY/IMPOBATh 3aK/TI0Ye-
HJ€ IOTOBOPOB HETOCYJAPCTBEHHOTO ITEHCHOH-
HOTO obecIiedyeHNs B I10/Ib3y YJIEHOB CEMbH
u (un) 6/IM3KKX POICTBEHHUKOB, OTPeesieMbIX
B cooTBeTCTBUU ¢ CeMeTHBIM KofeKcoM PD.

HelicTBymOlee 3aKOHOAATENIbCTBO ITO3BOIAET
HE YYUTBIBATh CyMMbI IIEHCMOHHBIX BBIIIAT, BbI-
IJIAYMBAEMBIX 110 IOTOBOPY HETOCYAAPCTBEHHO-
ro NEHCHMOHHOTO obecrnedyeHus ¢ MUMEIIIUM CO-
OTBETCTBYIOILLYIO JIMLEH3UI0 POCCUNICKUM HETrOo-
CylAapCTBEHHBIM IEHCMOHHBIM (HPOHIOM, TP
OIpefie/IeHNM HAJIOTOBON 6asbl J1s1 B3MaHMs
HaJIoTa Ha JoXOoAbl GU3NYEeCKUX JINI], TOITBKO
B CciIy4ae, ecny GU3MIecKoe U0 3aKTI0UNIOo
TaKOJ JOTOBOP B CBOIO IIO/bB3Y. B cBA3M ¢ aTUM
B 3aKOHOIIPOEKTeE MpeJ/Iarajoch He YYUTHIBATD
PV OIIpefie/IeHNN HAlIOTOBOM 6a3bl 17151 B3UMaHNs
HI®JI cymMbl IEHCUIA, BBIIUIAYBA€MbIX IO JjO-
roBOPaM HEroCyapCTBEHHOTO IIEHCYMOHHOIO
CTpaxOBaHVA B IIO/Ib3y WICHOB CeMbU M OM3KIUX
POICTBEHHUKOB.

Peanmusanumsa nonoxeHui 3aKOHONMPOEKTA,
110 MHEHUIO €T0 aBTOPOB, IPUBEAET K YBEINMYEHUIO
IIEHCMOHHOTO Ko3dPuimeHTa saMeljeHus,
a TaK)Xe K pOCTY JIOXO/ia OT/I€/IbHBIX KaTeroOpuii
rpakjlaH IpU JOCTVKEHU IIeHCYOHHBIX OCHO-
BaHUIA.

YuutbiBas BbIlllen3snokeHnHoe, Komuret lo-
CYBapCTBEHHOV AYMBI 10 (MHAHCOBOMY PBIHKY
IIOCYMUTAJI BOSMOXXHBIM PeKOMeH0BaTh locynap-
CTBEHHOJ lyMe IPUHATH B IIEPBOM, T.€. KOHI[EII-
Tya/IbHOM, YTEHUN NIPOEKT (efilepabHOTO 3aKOHa,
0 KOTOpOM WUJIEeT peyb.

Ha mmrenapnom 3acegannu [ocymapcrBeHHOM
OyMbI BO BpeMsI paCCMOTPEHIA Ha3BaHHOTO BBIIIIE
sakoHomnpoekTa A.I. AKCakoB OTMeTH, 4YTO
INAHHBIV 3aKOHOIIPOEKT HAIIpaBJIEH Ha YPETy/IN-
pOBaHMe HEKOTOPBIX IPOTUBOPEYNIL, CyIIeCTBY-
IOLVIX B JIeVICTBYIOIIEM 3aKOHO/IaTe/IbCTBE, Kaca-
IOIIMXCS HETOCYJapCTBEHHBIX NE€HCUMOHHBIX
¢dboupoB. [Ipexxae Bcero, 3T CBsI3aHO C TeM, YTO
¢ 1 anBapsa 2019 1. BCTYynnI B CUTY 3aKOH, 110 KO-
TOPOMY IOBBIIIEH IIEHCMOHHBIN BO3PacT, a He-
KOTOpble 3aKOHO/laTe/IbHble aKThbl B HAJIOTOBOM
3aKOHOJIaTe/IbCTBE He OBIIN YperyJIupOBaHbI.
B cBA3M c moABIEHNEM 3TOrO 3aKOHOIIPOEKTa
3HAYMTEIbHasI YaCTh 3TUX IPOOIeM CHIMAETCS.

Ne 3 (mapT), 2023.60:3-9



B ®EJEPANIbHOM COBPAHNN

[TepBas mpobiema KacaeTcsi TOrO, YTO MHOT/IA
IOTOBOPBI HETOCYAAPCTBEHHOTO IIEHCYOHHOTO
obecrieyeHNs 3aK/II0YAIOTCS TeMM, KTO paboTaeT
u popMupyeT cpefcTBa B HETOCYAaPCTBEHHOM
IIeHCMOHHOM (OH/Ie He B CBOIO II0JIb3Y, @ B ITO/Ib3Yy
POACTBEHHMKOB, MHBIX OJIM3KUX JINL], KOTOPbIE
onpepeneHpl CeMelTHBIM KofeKcoM. COOTBeT-
CTBEHHO, 9T JINI}a, HAYMHas [T0JIy4aTh CPEfCTBA
13 HETOCYJapCTBEHHBIX TIEHCMOHHBIX (POH/IOB,
00s13aHbI IIATUTH HAJIOT Ha JOXOZbI GU3NYIECKUX
1. Bo3HMKaeT HeCclpaBe/IMBOCTD: €C/IN YeTI0-
BeK Ha ce6s1 opopMIMII U TONy4YaeT CpefCcTBa
u3 aroro ¢onpa, To o HIADJI He mtatur, a ecnu
OH 3aKJIIOYVJI JJOTOBOP, HAIIpUMeD, B IIO/Ib3y VH-
BaJIM/Ia, KOTOPBIV HAXOIWUTCS Ha €T0 VDKIVBEHNUN,
60 O6MVDKaNNX poaCcTBeHHNKOB, To HIJDJI
IUTaTUTH HeoOxommmMo. BoT my1s Toro, 4T00bI CHATH
3TO IPOTUBOPEYNe, IPeIaraeTcs BHECTU COOT-
BETCTBYIOILINE N3MeHeHNA B Hamorosoiin Kogekc.

W ppyras nmpo6iema, KOTOopas BO3HUKIIA
€ 2020 . B 2020 r. 661 IPUHAT 3aKOH, COITIACHO
KOTOPOMY Ha4YMC/IeHNs 13 HETOCY/IapCTBEHHBIX
II€EHCMOHHBIX (I)OHI[OB MOFyT HpOI/I3BOI[I/ITbC}I 1A
JKEHIIVH C 55 JIeT, a [y My>K4MH ¢ 60 JIeT, KaK
9TO OBUIO 110 IEHCOHHOMY 3aKOHOZATe/IbCTBY
II0 TOCY/JapCTBEHHOI (OCHOBHOI) eHcuu. B pe-
3y/IbTaTe 0Ka3asocCh, YTO OTUMCIEHMsI OM3Heca
B HErocy/apCTBEHHbBIE IEHCMOHHBIE HOH/IBI
(1o 3axoHY 710 12% OT HauMC/IeHHOI 3apabOTHOI
IUTaTBl pabOTOHATEIN MOTYT IIEpEUYNUCIIATh B He-
rOCyZapCTBEHHBIE IIEHCUOHHBIE (POH/IBI) KaK
OBl ITOZIBYIC/IY, BO3HMKJIA yTPO3a UX HAJIOT0067I0-
JKEHUsI, T.€. OHJ He MOTYT yYMUTBIBATbCS B COCTa-
Be PacXO/j0B Ha OIUIaTy TPyZa, B3HOCOB paboToO-
maTtesiell Ha HeTOCYAAapCTBeHHOE IIeHCUOHHOe
obecnieyeHne. 3aKOHOIIPOEKTOM 3Ta KOJUIUSUS
TaK>Ke CHMMAETCH.

Takum 06pa3oM, HOSIB/ISIIOTCS TOITOTHUTEIb-
Hble CTUMYJIBI JI/Is1 TOTO, YTOOBI OM3HeC mepe-
YVICTISUT CPEICTBA [Is1 IOAJEPXKKY OYyIMX [TeH-
CHOHEPOB B HETOCYAapPCTBEHHBIE IIECHCOHHBIE
donpwr.

Copoxknap caenan genyTtaTt A.3. ®appaxos.
OH cka3sair, uto Komuret focygapcTBeHHOI yMBI
110 OIO/PKETY U HajloraM IIPY paCCMOTPEHNY 3TOTO
IIPOEKTa OTMETNJI €Tr0 BBICOKYIO COLMIa/IbHYIO
n SKOHOMI/ILIeCKyIO HaHpaBHeHHOCTb, HOTOMY 9qToO
OH CTUMY/IMIPYeT pa3BUTVE HETOCYIAPCTBEHHOTO
IIEHCHOHHOTO CTPaXOBaHMUS.

B 3akmouennn Komurera, OTMeTII i€y TaT,
3aUKCUPOBAHO TPU 3aMedaHus, KOTOpbIe, 6e3y-
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CJIOBHO, I10 €T0 C/I0BaM, OYAyT YITEHBI IIPY IIOf-
TOTOBKE 3aKOHOIIPOEKTa KO BTOPOMY YTEHMUIO.
[TepBoe — 9TO HEOOXOAVIMOCTD YTOUYHEHMSI pac-
4eTOB ¥ (PMHAHCOBO-9KOHOMMYECKOTO 0OOCHO-
BaHNIA, HOCKOHbe 9TO CBA3aHO C BbIITaJaOIVIMNU
noxojaMu Kak degepanbHOTO OrOmKeTa, TaK
1 610/pKeTOB CyobekTOB Poccmiickoit Depgepary.
BTopoe — HeOOXOAMMOCTD YTOYHEHNS JAThI
BCTYIUICHVS 3aKOHA B CYJIY 110 Ha3BaHHBIM IIPH-
yyHaM. VI Tpetpe — KomureT Takke mocumran
BO3MO>XHBIM yTO‘{HI/ITb, 9TO JIbroTa 6yHeT paC-
MIPOCTPAHSTHCS Ha JleTell-MHBAIN/OB, HAXOIs-
LIUXCSI TIOJL OTIEKO¥ (IIoIeYnTeIbcTBOM) pusn-
YeCKOTO /JnIla, KOTOPOe 3aKIIYNIO SOTOBOP
HEeroCyapCTBEHHOTO IIEHCYOHHOTO CTPaXxOBaHMS.

OcHoBHble nonoxeHua 3akoHa N2 330-03

3akoH Ne 330-D3 npuHAT B Lie/IAX JajbHell-
LIero pasBUTHUA MHCTUTYTA IMyO/IMYIHOTO pa3Me-
IIeHNs [IeHHBbIX OyMar Ha pOCCUIICKOM (pVHaH-
COBOM pBIHKE IIyTeM CO3/iaHUsI KOM(POPTHBIX
YCIJIOBUIA Ji/Is1 MTHBECTOPOB 1 obecIiedeHus: f1o-
IIO/IHUTEIbHOM 3alUThI X IIPaB.

HoBblil 3aKOHOJJaTeNIbHBI aKT OIIpefie/INI B CO-
OTBETCTBUM C TPeOOBaHUAMY BPEMEHU U 3aIIpo-
camMu (pMHAHCOBOTO pBIHKA IMOTHOMOYMs banka
Poccum o ycTtaHOB/IEHUIO TOPALKA U YCIIOBUIL
MOJJep>KaHMA 1leH U CIIpOca Ha pasMellaeMble
LIeHHbIe OyMary, a Tak>ke IPaBO YCTaHAB/INBATh
Tpe6OBaHNUA K OCYLIECTB/IAIONINM YKa3aHHOE
nopiep>KaHue 1eH U CIpoca y4aCTHMKAM TOProB
u (WIM) KJIMeHTaM YYaCTHUKOB TOPIOB.

I[TpuHOUOMAaNbHO BaXKHO U TO, YTO 3aKOH
Ne 330-P3 Buec usmenenusa B GepepanbHbIii
3aKOH oT 27 uronA 2010 1. Ne 224-®3 «O npotuso-
IeICTBUYM HEIPaBOMEPHOMY MCIO/Ib30BAHUIO
MHCaiiepcKol MHGOpMaLMy M MaHUITY/IPOBa-
HIIO PBIHKOM M O BHECEHUM M3MEHEHUII B OT-
Ie/IbHble 3aKOHOJaTe/IbHble aKThI Poccuiickoin
Qepepanum», JOIOTHNUB €r0O IO0XXEHIUEM, Y€TKO
OIpefeNALIVM JelICTBIA, OTHOCAIMECA K Ma-
HI/IHYTII/IPOBaHI/IIO PBIHKOM. B cooTBeTCcTBUU
C 3TUM IOJIO)KEHMEM K MAaHUIY/INPOBAHUIO
PBIHKOM TeIlepb HeJlb3s1 OyieT OTHeCTH AeVICTBUS
K/IMEHTA Y4aCTHMKA TOPTOB, €C/IM TaKNe AeVICTBUSA
K/IM€HTa YYaCTHMKA TOPTrOB, a4 TAKXXE YYaCTHUKA
TOPTOB, COBEPIIEHHBIE 110 TIOPYYEHNIO K/IMEHTA,
HaIlpaBJIeHbl Ha NOJJlep>KaHue LieH WIU CIIpoca
Ha LIeHHble OyMaru B CBA3M C UX pasMelleHNeM
u obpaleHNeM ¥ OCYLIeCTBIISIOTCA B COOTBET-
CTBUU C LOTOBOPOM C 9MUTEHTOM.

VA



B ®EJEPAIbHOM COBPAHNI

OcHoBHble nonoxeHusa 3akoHa N2 561-03

3akoH Ne 561-D3 ocBob6opna ot 06/10KeH
HaJIOTOM Ha JOXOABI GU3NIECKUX JINL, CYMMBI
TIeHCUI1, BBIIIJIAYMBAEMbIX 10 JOTOBOPAM HETO-
CylapCTBEHHOI'O IIEHCMOHHOIO obecreyeHns,
3aKJII0OYEHHBIM (PU3NIECKMMU TULAMU C VIMEIO-
HIVIMY COOTBETCTBYIOIIYIO JIUIIEH3MIO POCCHII-
CKMMM HeTOCYLapCTBEHHBIMM II€HCYOHHBIMU
(oHIaMU B ITO/Ib3Yy WIEHOB ceMby U (V1) O1m3-
KX POACTBEHHUKOB cOITacHO CeMeTHOMY KO-
IeKCy.

Kaxk usBectHo, ®enepanbHbIM 3aKOHOM OT 18
mapra 2020 r. Ne 61-D3 6bU1M BHECEHBI UI3SMEHEH NS
B QenepanbHblil 3aKoH «O HETOCYAapCTBEHHBIX
IIEHCMOHHBIX (POH/IaX», HAaIIpaBJIeHHbIE Ha Y/Iy4-
11eHye GpMHAHCOBOTO ITOTOXKEH VS TNIL] IIPeATIeH-
CMOHHOTI'O BO3pacTa U IpeycMaTpuBaoIe
IIPaBO Ha ITOJTy4YeHVe HeTOCYAaPCTBEHHOI TIEHCUM
10 IIEHCYOHHBIM JJOTOBOPaM IJIs1 MY>K4MH, JIO-
CTUTIINX BO3pacTa 60 JIeT, U >KeHIIH, JOCTUTTINX
Bo3pacTa 55 neT (ecnu mHOM Bo3pact u (nin)
VIHbIe OCHOBaHWsI He YCTaHOBJ/IEHBI IIEHCVIOHHBI-
MU JJOTOBOPaMM), a TAaK)Ke COXpaHeHue ITpaBa

Ha Ha3HaYeHNe HETOCYAAPCTBEHHON IICHCUY paHee
Bo3pacTa 60 u 55 jIeT COOTBETCTBEHHO [IJI OT-
[Ee/IbHBIX KaTETOPUI IpaXkaH.

B cBA3YM ¢ M3sMeHeHreM OCHOBAHMUI IS IIPU-
oO6peTeHNA YYaCTHMKOM HETrOCyAapCTBEHHBIX
IIEHCHOHHBIX (DOH/IOB IIpaBa Ha IOTyYeHle He-
rocyfiapCcTBeHHOI neHcun 3akoHoM Ne 561-P3
yrouyHeHa Hopma HK P® 06 oTHeceHnu cymm
IIaTe>xelt (B3HOCOB) paboTozaresneil o JOroBo-
pPaM HeroCcy#apCTBEHHOTO IIEHCMOHHOTO obec-
nedeHusi pabOTHMKOB K pacxofiaM Ha OIIaTy
TPY/a, YYUTBIBAEMbBIM IIPU MCYMCIIEHNI HaJIOTa
Ha npu6bpUTb opranusanmii (ctatbs 255 HK PO).

CornacHo GUHAHCOBO-9KOHOMIYECKOMY 000C-
HOBaHMIO 00'beM BBINAfAIONINX JOXOA0B (deme-
pasibHOTO O10>KeTa 1 610/>KeTOB CyObeKToB Poc-
cuiickoyt Peepaliyiy COCTaBUT OKOIO 1 MIIpy,
py6ieit exxerogHo. BmecTe ¢ Tem, IO MHEHUIO
(prHAHCOBBIX aHAJIUTUKOB, pean3anys JaHHOTO
3aKOHa IIO3BOJIUT CO3[aTh JOIIOTHUTE/IbHBIE CTU-
MYJIBL 151 GOPMMPOBAHNA JOOPOBO/IbHBIX IIEH-
CHOHHBIX cOepekeHMI TpaXKaH, a TaKXe obec-
MEYNUTh JajIbHENIIee PasBUTIE UHCTUTYTA He-
TOCY/IJapCTBEHHOTO IIEHCYOHHOTO obecreyeHnsl.

CEHATOPbI CLIA NMPU3BAJIU K BOPbBE C «®UKTUBHbIMU AYAUTAMW >
KPUNTOKOMMNAHUU

CeHatopbl 9nu3abet YoppeH n PoH YanpeH npu-
3Bann BRacTV MPUHATL Mepbl NPOTUB «(PUKTUBHBIX ay-
OUTOB» KPUMNTOBAMIOTHbIX KOMMaHui. O6 3TOM roBopuUT-
CS B MUCbME MOMUTUKOB.

Mo MHeHuIo YoppeH, Takoe OTHOWEHME K BaXXHbIM
npoLeccamM HeratvBHO CKasanocb Ha 6aHKOBCKOM Cek-
Tope, UMess B Bugy HepaBHuii kpax Silvergate Bank,
Signature Bank u Silicon Valley Bank.

«DVKTUBHbIE MPOBEPKM KPMMTOMPM BBOOAT 06Lie-
CTBEHHOCTb B 3a0My>XOEHNE N YrpoXKatoT LIENOCTHOCTM OT-
pacnu ayouToB, a TakXke, Kak Mbl Temnepb 3Haem, MNOTeH-
umarnbHO 6aHKOBCKOM M (hMHAHCOBOW CUCTEMam», — OT-
MeTuna oHa.

PCAOB, nogkoHTponbHbIA Komuccun no  LeHHbIM
6ymaram n 6upxam (SEC), npuaHan npobnemy nepeq
CeHartom.

MpencepatencHuua coeta Spuka Yunbsamc Bbipa-
3una 06ecrnokKoeHHOCTb TEM, YTO ayauTopcKue (MpMbI,
3a KOTOpbIMM HabniopaeT ee opraHusauns, NPoBOAAT
(PUKTVMBHbIE MPOBEPKM Oaxe Ans HemnopgKOHTPOSbHbIX
BEOOMCTBY KOMMaHWIA.

YoppeH OoTMeTuna, 4To BRacTu AOMKHbI MPOSBUTHL
NoNUTUYECKOE AAaBNEHNE U MOJONTM K BOMpocy ¢ 601b-
e OTBETCTBEHHOCThIO.

B Hosibpe 2022 ropa Binance opHoW M3 nepBbIX
npepactasuna yHkumio Proof-of-Reserves, npussaHHyto
obecrneynTb NPO3PaYHOCTb XpPaHEHWUs MOMb30BaTENb-
CKWX CpPefcTB.

KomaHpa 6upxu wucnonb3oBana Merkle Tree gns
NOOTBEPXXOEHNS OHYEWH-faHHbIX. B ganbHenwem pas-
paboTYnKMN UMMNIEMEHTUPOBANIN B CUCTEMY UHCTPYMEHT
ZK-SNARK gnsi noBbiweHnss 6e30nacHOCTU M KOHGU-
AeHUMansHOCTHU.

Mpumepy Binance nocnepoBan psg Apyrux mnno-
wapok, Bknoyas Huobi, Bitfinex, Bybit 1 OKX. CEO
Bitstamp US Bo66u 3arotta gonycTun, 4To npoueanypa
BOCCTaHOBUT [OBEPWNE PO3HUYHbIX MHBECTOPOB K TOPro-
BbIM nnargopmam.

OpHako coocHoBatenb Kraken [Oxecc lMayann nog-
BEpPr COMHEHMI0 3(EKTUBHOCTL MPOBEPOK Binance.
Mo ero cnoeam, onybnukoBaHHbIE fAHHbIE HE CBUAe-
TENbLCTBYIOT O 6€30MacHOCTM aKTMBOB MOJSIb30BaTENEN.

AHanorM4yHoe MHEHWE BbiCKasan psg 9KCNePTOB,
onpouweHHbIx The Wall Street Journal.

HanomHum, nekabpe npencrasutens SEC Mon MaH-
Tep Mnpu3Basl MHBECTOPOB «0OYEHb OCTOPOXXHO» OTHO-
CUTBCA K ayauTam pe3epBOB KPUMNTOBANOTHBLIX OGUMPX.
Mo ero mMHeHWto, TakMe NPOBEPKM HE BCerga rnokasbl-
BalOT pearnbHOe (hMHAHCOBOE COCTOSHME KOMMaHWW.

https://www.audit-it.ru/news/audit/1075706.html
22 mapta 2023 r.
McTouHuk: forklog.com
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