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AHHoTauus

B pa6oTe nony4eHbl OLEHKM pPa3BUTUS NPEANPUATUIA U NPeLNPUHNMATENbCTBA
B COBPeMeHHOIN Poccum Ha 0CHOBE [laHHbIX PoccTtara ¢ UCrnosib30BaHuneM rpa-
(p14eCKOro 1 9KOHOMETPUYECKOrO aHann3a. YCTaHOBIEHO, YTO OCHOBHOWN TeH-
JeHUNen pa3BnuTua NpeanpusTuil ¢ CoBpeMeHHoN Poccun SBnseTcs Cokpalle-
HWe KONW4YecTBa NPEANPUATHIA, B TOM YuCre ManbiX NPeAnpUATHIA, a TaKkxe
COKpALLEHNe YUCNEHHOCTU PabOTHUKOB NPEeLnpUATUA, B TOM YUCNe MasbIX
npeanpuaTuiA. NMpu aToM HabNOAAETCA POCT PEHTA6eNbHOCTI aKTUBOB NPea-
npuaTUA. Ho BeNU4YMHA peHTabesIbHOCTb aKTUBOB NPEANPUATUA OKa3blBAETCH
CYLLIECTBEHHO MEHbLUE BEINYMHBI KITI04eBON CTaBkM LieHTpansHoro 6aHka PO.
Takoe COOTHOLUEHME BENNYUH PEHTA0ENbHOCTU aKTUBOB W KITHOHEBOI CTaBKM
LIBP onpepenset HeadhheKTUBHOCTb C TOYKW 3PEHUS UHBECTOPOB UHBECTUPO-
BaHWe B pasBuUTWe NPeanpusTui. 310 CO3AAET YCNOBUS COKPALLEHUS Npou3-
BOACTBEHHOI0 CEKTOpa 3KOHOMMKM W pOCTa MaclTaboB HENPON3BOACTBEHHbIX
onepaunii (OMHAHCOBOr0 CEKTOpa, NOBbIEHNe 3NMEKTUBHOCTU PEHTHBIX OT-
HOLLEHWA. [1pn 3TOM POCT YNCNEHHOCTW MHAMBUAYANbHBIX NPEANPUHUMATENei
HEe MOXXET 0Ka3blBaTb CYLLECTBEHHOrO BAWUSIHWA HAa NPOW3BOACTBA B CBA3U C
OrPaHNYEHHOCTN MacLUTaboB 3TOr0 BiAA NPeANpUHMMATeNbsCTBa. [4ns npeoo-
neHns Npo6nem, OnpeaensioLmnx CoKpaLleHue MacluTaboB AesTenbHOCTH Npes-
NPUATUIA, CO3LALOLLEr0 Yrpo3y 3KOHOMMYECKOro cnaga, Heo6XoanMo 3MeHe-
HIE KPeaUTHO-LEHEXHON NONIMTUKK, CO3LaHNe YCNoBniA 3 (eKTUBHOIO 1HBE-
CTUPOBAHMS B Pa3BUTUE COBPEMEHHbIX NMPON3BOLCTB.

Kntoyesbie cnoBa: KoM4ecTBO NPeanpUATUANA, YNCIIEHHOCTb PABOTHUKOB, PeH-
TabenbHOCTb aKTUBOB, KIH04eBas CTaBKa.

BBenenne

ITo ouenke BceMupHoro 6aHka TeMnbl pocTa MUPO-
BOil 5koHOMUKHU B 2025 1. coctaBunu 2,7%, Ipyu 3TOM
TEMITbI pocTa 3KOHOMUKHM Poccuiickoit Deneparuu oka-
3a7MCh paBHBIMU TOJBKO 0,9%, ToTma Kak B TPeAIIecT-
BYIOIIIME TOABI TEMITBI pocTa 9KOHOMUKHU Poccuiickoii
Ddenepaunn coctapiasin 4,1% B 2023 . 1 4,3 82024 1.
[1]. PocT 5KOHOMUKM B COBPEMEHHOM MUPE OIPeaeisi-
€TCST BO3MOXXHOCTBIO MHBECTUIINI, HEOOXOINMBIX IJIST
pacIIMPEeHHOr0 MCIOJIb30BaHMS YEJIOBEYECKOTO Kalu-
Taja BHICOKOKBAIU(MDUIMPOBAHHBIX CIICLIUATUCTOB U
HOBBIX TEXHOJIOTUI B COOTBETCTBYIOIIMX MHCTUTYIIMO-
HaJbHBIX yclIoBUsIX [2—9]. UccrnenoBaHusl MOCAEIHUX
JIET TIOKa3bIBAIOT, UTO B Pa3BUTUU POCCUNCKUX TpE-
MPUSATHI 1 POCCUICKOTO TIPeATTPUHUMATEILCTBA CYIIIe-
CTBYIOT IIPOOJIEMBI, B TOM YMCJIE CBSI3aHHBIE C JOCTYII-
HOCTBIO (pHaHCOBEIX pecypcoB [10—13]. MccmenmoBanus
pasButus Poccuiickoii skoHomuke B XXI B. mokaszanu,
YTO OCHOBHBIMU TCHACHIIUSIMHU SIBJISTIOTCSI ITAICHNE TEM-
OB POCTa MPOU3BOAUTEILHOCTH TPYa U TEMIIOB KO-
HoMmuyecKoro pocta [14]. 310xeHHOe MO3BOJISIET CUU -
TaTh aKTyaJIbHBIM M3y4Ye€HUEe Pa3BUTUS TIPEANIPUITUN 1

Abstract

This paper assesses enterprise and entrepreneurship development in contem-
porary Russia based on Rosstat data and employs graphical and econometric
analysis. It has been established that the main trend in enterprise development
in contemporary Russia is a decline in the number of enterprises, including
small businesses, and a reduction in the number of employees, including small
businesses. At the same time, an increase in the return on enterprise assets is
observed. However, the return on enterprise assets is significantly lower than
the key rate of the Central Bank of the Russian Federation. This ratio of return
on assets to the key rate of the Central Bank of the Russian Federation deter-
mines the inefficiency of investing in enterprise development from the perspec-
tive of independent investors. This creates conditions for a contraction of the
production sector of the economy and an increase in the scale of non-produc-
tion operations of the financial sector, increasing the effectiveness of rent rela-
tions. At the same time, the increase in the number of individual entrepreneurs
cannot have a significant impact on production due to the limited scale of this
type of entrepreneurship. To overcome the problems that are driving the decline
in enterprise operations, which poses the threat of economic recession, it is
necessary to change monetary policy and create conditions for effective invest-
ment in the development of modern production.

Keywords: number of enterprises, number of employees, return on assets, key
rate.

MpeaIpUHUMATEIbCTBA B COBpeMeHHO# Poccuu B KOH-
TEKCTe JOCTYITHOCTU (DUHAHCOBBIX PECYPCOB.

,HaHHI)le N METOJbI

B pabore ucnonb3zoBaHbl faHHbie PoccraTta u LleHT-
panbHoro 6axka P®. Mcnonb30Banuch clieaytoue mo-
KazaTeJn:

*  YUCJICHHOCTb IPEANPUATHI (OpraHu3aLnii);

* YHUCJIEHHOCTb PaOOTHUKOB MPEITIPUSITUIA;

* PEHTa0EIbHOCTb AKTUBOB IIPEATIPUITHIA;

* YUCJIEHHOCTb paOOTHUKOB MaJIbIX TIPEAIPUITHUIA;

* PEHTa0EeIbHOCTb aKTUBOB MaJIbIX IPEATIPUSITHUIA;

*  YUCJICHHOCTh PAOOTHUKOB MUKPOPEAIIPUITHIA;

* PpPEeHTabeIbHOCTb aKTMBOB MUKPOPEATIPUSITHI;

* YUCJIEHHOCTh (DAKTUYECKU JCHCTBYIOIINX UHIUBH-

IyaJIbHBIX TIpeANIpUHUMATENE;

* kJiouenas craBka LIBP.

HMcnonb3oBanach BU3yaau3alus JaHHBIX U I1O-
CTpOCHUE YKOHOMETPUUYCCKMX Mopeneit. OLeHNBaIOCh
TeHIEHIIMEeN N3MEHEHU TpapUIeCcKy 1 10 KOPPEIISIIIN-
OHHBIM BPEMEHHBIM CBS3SIM — KO3(DOULIMEHTY Koppe-
JISIIAY Y YPOBHIO IeTepMUHALIMN (OOBSICHEHUS), KOTO-
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pbIii oTIpenesisuics MyTEM MOCTPOEHUST PErPECCUOHHBIX
MOJIEJIEN 3aBUCUMOCTHU TTOKa3aTesieil OT BPEMEHU B Ka-
JIEHTAPHBIX TO/IAX.

PesynbTaTsi

OCHOBHOI TeHACHIIMEN N3MEHEHUST YUCICHHOCTH
OpeanpusIThii B 5KOHOMUKE CTpaHbl, ONpeacstonei
54% w3MeHeHUIi, ObLIO COKpAILIEHUE UX YUCIIa.

Ha puc. 1 mpencraBieH rpaduk n3MEeHEHUS YMCIeH-
HOCTHU NpeanpusaTuii B nocieaHue roabl. KoadpduumeHr
BPEMEHHOW KOPPEISIIUU YUCIEHHOCTU MPEATTPUITUIN
cocrasu — 0,6.
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Puc. 1. Konnuecto npeanpuaTuin (opraHmaasmin)
B COBpeMeHHo Poccum

OCHOBHOH TeHOEHLIMEN U3MEHEHUI YUCIEHHOCTU
PabOTHUKOB, 3aHATHIX HA TIPEATIPUATHASIX CTPAHEI, OITpe-
nensioineir 50% msMeHeHM, ObLTIO COKpAlleHUE UX
yucneHHocTu. Mckimouenne coctaBma 2024 1., B KOTO-
POM HaOJI0maICs PE3KUI POCT YMCAEHHOCTH 3aHSIThIX
Ha MPeAnpuUsITUSIX PAOOTHUKOB.

Ha puc. 2 mpencrapieH rpaduk n3MeHEHUs YUCIEH-
HOCTU paOOTHUKOB MPEANPUITUIA B OCAEIHUE TOMIbI.
KoaddunmeHt BpeMeHHOI KOPPEISIIUN YUCICHHOCTU
PabOTHUKOB IpennpusiTuii coctaBmi — 0,9.
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Puc. 2. CpegHeropoBasi YMCNEHHOCTb PabOTHMKOB OpraHv3aLuii

OCHOBHO TeHIIEHLIMEN U3MEHEHH ST PEeHTA0EIbHOCTU
AKTUBOB MPEANPUITUI CTpaHbl, onpeaensioieii 30%

12

U3MEHEHM, OBIJIO MOBBIIIEHUE peHTabeabHOCTH. Ha
puc. 3 npeacrasieH rpaduK U3MEHEHUS peHTa0e b-
HOCTY aKTUBOB IPEINPUSITUI B MmocjieqHue rogsl. Ko-
a¢dduUIIMEeHT BpeMEHHO# KOpPesIuu peHTabeTbHOCTH
aKTUBOB MpeanpudaTuii cocrasuia +0,64. Ha puc. 3 misa
cpaBHEHUS TToOKa3aH rpacuk KioueBoit ctaBku LIBP.
ITo maHHBIM, IIpeICTaBIeHHBIM Ha PUC. 3, MOXKHO YCTa-
HOBUTb, YTO TOJBKO B 2021 I. peHTabeIbHOCTh aKTUBOB
TIPENTIPUSTHI TIPEBBIIIATA 3HAUEHNE KITIOUEBOM CTaBKU.
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Puc. 3. Kntoyesas ctaBka LB (psig 1) u peHTabenbHOCTb
aKTUBOB NPEANpUATUIA (psg 2)

OCHOBHOI TeHACHUMEN N3MEHEHUS YUCICHHOCTH
PabOTHUKOB, 3aHSITHIX Ha MaJIbIX MPEINPUITUIX CTPAHBI,
omnpeneisolieii 34% u3MeHeHUI, ObLIO COKpallleHue
nx yncjieHHocTu. Ha puc. 4 mpeacrasieH rpadpuk m3-
MEHEHUS] YUCJIEHHOCTU paOOTHUKOB MPEAIpPUSITUIA B
nocieaHue roasl. KoadduimeHT BpeMeHHOM KOoppesi-
LUU YUCIAEHHOCTU PaOOTHUKOB MajbIX MpearnpusiTuii
cocraBui — 0,65.
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Puc. 4. HYucneHHocTb paboTHUKOB Marnibix npeanpuatuii Poccum

OCHOBHOI1 TeHIEHIIME U3MEHEHUST PEHTA0eIbHOCTU
aKTUBOB MaJIbIX MPEANIPUSITUI CTPAHBI, OTIPEAEISIONICH
52% w3MeHeHUI, ObIJIO TTOBBIIIEHWE PEHTA0CTBHOCTH.
Ha puc. 5 mpencrapieH rpadgpyk M3MeHEHUsT peHTa0e b~
HOCTU aKTHBOB MaJIbIX IPEAIPUSTHNA B TIOCETHIE TOJIBL.
KoadhduuneHT BpeMeHHOI KOPPEIsSILU peHTa0eIb-
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HOCTH aKTMBOB MaJIbIX MpeAnpusiTUii coctaBua +0,76.
Ha puc. 5 1151 cpaBHeHUSsT MoKa3aH rpauk KIIOYeBOM
craBku LIBP. Ilo maHHBIM, mpeAcTaBICHHBIM Ha PUC.
5, MOXHO YCTaHOBUTH, YTO PEHTA0EILHOCTh aKTHUBOB
MaJIbIX TIPEANPUATUI OblJIa 3HAYUTEIHLHO HIKE KITF0Ue-
BOW CTaBKU.
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Puc. 6. HucneHHocTb paboTHUKOB MUKPOMPeanpuaTuin Poccum

OCHOBHOI1 TeHICHIIEN N3MEHEHUS pEHTa0eIbHOCTH
aKTMBOB MUKPOIPEAINIPUITUN CTPaHbl, ONPEAECISIOIEH
51% w3MeHeHM, OBUIO TIOBBIIIEHNE PEHTAOETBHOCTH.
Ha puc. 7 npencraBiieH rpapyk U3MeHeHUsT peHTa0eb-
HOCTH aKTHUBOB MaJIbIX MPEANPUSITUIA B IOCTETHUE TOJIBI.
KoadduimeHT BpeMeHHOI KOPPEIIIIUT YUCICHHOCTH
pabOTHUKOB MpeAnpusaTuii coctasua + 0,76.

Ha puc. 7 st cpaBHeHUs TTOKa3aH rpauK KiIrode-
Boii ctaBku LIBP. TTo aTuM 1aHHBIM MOXKHO YCTAHOBUTD,
YTO PEHTA0EJIbHOCTh aKTUBOB MaJbIX MPEINPUITUN
ObLTa 3HAYUTEIBLHO HUXKE KITIOUEBOI CTaBKM.
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Puc. 7. Kniouesas ctaeka LB (psag 1) u pertabenbHocTb
aKTUBOB MWKPOPeanpuaTuii (pag 2)

OCHOBHOH TeHOEHLIMEN U3MEHEHUI YUCIEHHOCTU
(pakTIIECKI IEUCTBYIOINX MHANBUAYATBHBIX IIPEIITPH-
Humareneit B Poccun, onpenensionieit 79% n3MeHeHMIA,
OBUI POCT UX YMCIIeHHOCTH. Ha puc. 8 ipeacrasieH rpa-
(UK M3MEeHEeHMST YMCIEHHOCTH TIpeIpuHUMaTe el B
nocaegHue roapl. KoadduuneHT BpeMeHHOI KOoppesis-

LMY YUCJIEHHOCTU PAOOTHUKOB NPEANPUSATUI COCTaBUII
+ 0,90.
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Puc. 8. HucneHHoCTb hakTUYEeCKN [EeNCTBYIOLLMX
VHOVBUOYanbHbIX NpeanpuHuMarenei B Poccun

Oo0cyxknenue

OCHOBHOI TeHAEGHLMEN Pa3BUTUS TIPEANTPUSITUI C
coBpeMeHHoOU Poccuu siBisieTcst cokpaliieHue Kojimye-
CTBa MPEAINPUSITHIA, B TOM YUCIIE MAJIBIX IPEATTPUSITUA,
a TakXke COKpallleHUe YUCIEHHOCTU PaOOTHUKOB TIpei-
MPUSATHUIA, B TOM YKMCJIE MaJIBIX 1 MUKPOIIPEITTPUSATHI.
ITpu 3TOM HabMIOAAETCS POCT PEHTA0ETIBHOCTU AKTUBOB
NpeAnpusiTuii. B ToM yucie Maabix peAnpusiTUiA U MU-
Kpornpeanpusatuili. Ho BeanynHa peHTabeIbHOCTH aK-
TUBOB MPEANPUITUI OKA3bIBACTCS CYILIECTBEHHO MEHbIIIE
BEJIMYMHbI KJII0YeBO# cTaBku LleHTpanbHoro 6anka PO.
Takoe COOTHONIEHNE BEIMYNH PEHTA0ETbHOCTH aKTUBOB
u xmoueBoit craBku LIBP onpenensier HeadbhdekTnBHOCTL
C TOYKM 3pEHNSI UTHBECTOPOB MHBECTUPOBAHUE B PA3BUTUE
OPEANPUATUI. DTO CO30AET YCIOBUSI COKPAIIECHUS TIPO-
M3BOJCTBEHHOT'O CEKTOPAa 9KOHOMMWKM ¥ POCTa MacCIITaboB
HETIPOU3BOJICTBEHHBIX OMepalnii GMHAHCOBOTO CEKTOpa
1 TioBbIlIeHUE (D (HEKTUBHOCTA PEHTHBIX OTHOIICHUM.
ITpu 3TOM pOCT YMCIEHHOCTA WHINBUIYATbHBIX TIPEN-
MpUHUMAaTeJell He MOXET OKa3blBaTh CYIIECTBEHHOTO
BJIMSTHUST HA TIPOM3BOJICTBA B CBSI3U C OTPAaHUYEHHOCTHU
MAcCIIITabOB 3TOTO BUIA MPEANPUHAMATETbCTBA.

CokpallleHUsI TPOU3BOJICTBEHHOTO CEKTOpa KOHO-
MHWKHU ¥ pOCTa MaclITaboB HEMTPOU3BOACTBEHHBIX OIlE-
pauuii GMHAHCOBOIO CEKTOpa U MOBBILIEHUE 3D heK-
TUBHOCTU PEHTHBIX OTHOIIEHUM SIBJISIETCS TUITMIHBIM
SIBIICHUEM [IJISI KPU3UCOB, CBI3aHHBIX C MPOMBIIIIEH-
HBIMU PEBOJIIOISIMU, SIPKUM ITPUMEPOM KOTOPOTO MO-
XeT ciykuThb «Benukas nenpeccusi» 30-x rr. XX B.

[ npeogosieHUst mpodJieM, OpeaesIsTIOIINX COKpa-
IIEHUE MaCIIITa0OB AeSITeIbHOCTY TIPEATIPUSITUI, CO3/1a-
FOIIETO YyTPO3y SKOHOMMWYECKOTO CIaaa, He0OXOIMMO
M3MEHEHUE KPEAUTHO-IEHEXHOM MOTUTUKU, CO3[IaHUE
ycioBUit 3(p(PeKTUBHOTO UHBECTUPOBAHUSI B PA3BUTHE
COBPEMEHHBIX TTPOU3BOJICTB.
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3aKioueHue

OCHOBHOI T€HIEHILIME Pa3BUTUS MIPEINPUITUMA C
coBpeMeHHoI Poccuu siBsieTcs: cokpallieHue KOJIMIecTBa
NPEINpUITAA, B TOM YHCJIe MaJIbIX TIPEOTNIPpUITHNA, a
TakKXe COKpallleHHe YUMCIeHHOCTH PaOOTHUKOB MpPe-
MPUSITUI, B TOM YUCJIE MaJbIX 1 MUKPOIIPEITIPUSITUIN.
IIpu 3TOM HabMOAAETCS POCT PEHTA0ETLHOCTH aKTUBOB
OpeanpusaTuii. B ToMm ynciie MaabIX IPeAnpUsITUA U MU-
kponpeanpusitiii. Ho BenmumHa peHTabeIbHOCTH aKTH -
BOB MPEANPUITUI OKa3bIBACTCS CYILIECTBEHHO MEHBbIIIE
BEJIMYMHBI KJT104eBOi1 craBku LleHTpanbHoro 6anka PO.
Takoe cooTHOIlIEHNE BEJIMYMH PEHTa0EIbHOCTU aKTUBOB
U kimroueBoii ctaBku LIBP onpenenser HeaheKTUBHOCT
C TOYKM 3pEHUST THBECTOPOB MHBECTHPOBAHKE B Pa3BUTHE
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MIPEATIPUSITUI. DTO CO3MAET YCIOBUSI COKPAIIEHUS TIPO-
M3BOICTBEHHOTIO CEKTOPa SKOHOMMKH 1 POCTa MacllITab0B
HeMPOU3BOJICTBEHHBIX orepaluii (piHaHCOBOTO CEKTOpa
U TIOBBIIIIeHNE 3(PHEKTUBHOCTA PEHTHBIX OTHOIICHUIA.
ITpu 5TOM POCT YMCIEHHOCTU MHAWBUIYATbHBIX TIPE/I-
MpUHUMAaTeJieil He MOXKET OKa3blBaTh CYIIECTBEHHOTO
BJIMSIHUS HA MPOM3BOJCTBA B CBSI3U C OTPAaHUYEHHOCTU
MaclITaboOB 3TOTO BUA MPEANTPUHUMATEILCTBA.

15t IpeoonieHus TTpo0IIeM, OTIPEACIISTIONINX COKpa-
ILIEHME MacIITabOoB AesITeIbHOCTH MIPEANPUSITUIA, co3aa-
IOIIIET0 YTpo3y 9KOHOMUYECKOTO craja, He0OX0anMO
U3MEHEeHUE KPENUTHO-IEHEXHOM MOJIUTUKM, CO3IaHue
yCJI0BUM 3(p(PEeKTUBHOIO MHBECTUPOBAHMS B Pa3BUTUE
COBPEMEHHBIX TTPOU3BOJICTB.

C. 4-8. — DOI: https://doi.org/10.12737/2587-9111-2024-
12-5-4-8 (pata o6pareHus: 09.03.2026)
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