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AHHOTAUA

JlaHa orieHKa BEpOSTHOTO BIMSIHHS TEHICHIMI pa3BUTHUS MUPOBOW SKOHOMHUKH Ha Pa3BUTHE
skoHomMukn Poccum B 2020-m romy. IlokazaHo, 4TO cuiibHasg 3aBUCHUMOCTb SKOHOMHUKH
Poccwuiickoit @enepanyiyi 0T MHPOBBIX 1I€H Ha HEPTH B cliydae majeHus nocieqaux B 2020-m
rojly TOJ BIHSHHEM MHOTOYHCICHHBIX MPOTUBOPEUYM B MHUPOBOW SKOHOMHUKE MOKET
MPUBECTU K OUEPEAHOMY U JOCTATOYHO 3aTSDKHOMY KPU3HCY B OT€YECTBEHHON SKOHOMUKE.
KioueBble c¢ji0Ba: BEpOSTHOE BIUSHUE, TEHACHIIMH PAa3BUTHs, MHUPOBAasi SKOHOMHMKA,
pa3ButHe 3xk0HOMHKHU Poccun, 2020-i rox.

Abstract

An assessment is given of the likely impact of global economic development trends on the
development of the Russian economy in 2020. It is shown that a strong dependence of the
Russian economy on world oil prices in the event of a fall in 2020 under the influence of
numerous contradictions in the global economy can lead to another and rather protracted crisis
in the domestic economy.

Keywords: probable impact, development trends, world economy, development of the
Russian economy, 2020.

B ycnoBusax rimo0anu3anuy MUPOBOM 3KOHOMHMKH, MHTETPALIMU U POCTA MPO3PAYHOCTH
rpanun; (Onmaromapsi deTblpeM CBOOOJAM JBMKEHHS: TOBapoOB, KalWUTajloOB, Tpyda U
UHPOPMALIMU) yCHUJIIMBAETCS BIUSHUE MHPOBOW H  PETHOHAIBHBIX OSKOHOMHK Ha
HaI[MOHAaJbHBIE SKOHOMUKH. VI Poccust B 5TOM cMBICIIE HE SIBISIETCS] UCKITFOUECHUEM.

B 5To#1 CcBA3M IpeacTaBiIsIET MHTEPEC PACCMOTPEHHE TEHICHIMM pa3BUTHS MUPOBOI
SKOHOMHMKH C MO3UIUI ee MOTeHINATbHOTO BIUSHUSA HAa S5KOHOMUKY Poccuiickoii denepannu
B Oyimkaiiiiel nepcrneKkTuBe.

HccnenoBanuio TEHIEHIUI pa3BUTHS MHUPOBOM SKOHOMHUKH TOCBSIIEHO JOCTaTOYHO
0OJIBIIIOE KOJIMYECTBO HAYYHBIX PabOT, B TOM 4YMCIe TakuxX aBTOpoB Kak: Cmaprak A.H. [1],
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Konnpatees B.b. [2], OBuapenko M. [3], Ckakyn C. [4], KamtokoB E. [5], Knunos B.I'. [6],
I'punseB C., Kosrynenko M. [7], Hemnkun A. [8], CokonoBa O.IO., Akynosa JLI.,
Bbpezranuna A.B. [9] u np.

[Tpencrapnsier Takxe UHTEpeC NporHo3 «llepcnekTuB pa3BUTHS MHUPOBON SKOHOMUKINY
MexayHapoaHoro BattoTHOTO donaa [10].

Yro kacaeTcsi TEHAEHLMM pa3BUTHS MHUPOBOM HKOHOMHMKHM, TO MHOTHME aBTOPbI
oOpalllaroT BHUMaHHE Ha 3aMEJICHHE TEMIIOB pPOCTa MHUPOBOM HSKOHOMHUKH, BBIJEISSA
cienyroue (akTopsl:

— TOBBIIICHUE TApU(OB U OTPAaHUUEHUH B pe3ysIbTaTe TOProBbIX BowH [1, 10];

— YBEJIIMYEHHUE PUCKOB CHIDKEHHUS] TEMIIOB POCTa MHUPOBOM 3KOHOMHUKH, 00YCIIOBIIEHHOE
yBEITUYCHUEM HeomnpeeaeHHoCTH pa3BuTus [10];

— y’KecToueHue (PMHAHCOBBIX yCIOBUH x03sicTBoBaHu [10];

— mepeOKyCHpOBKa YCHJIMH Ha YCTpaHEHHE HAKOMMBIIMXCS TPOTUBOPEUYUN MEXKIY
ctpanamu [10] (Hanpumep, Ha IpeoAoIeHHE cucTeMHOro kpusuca B EBpocorose [1, 3]);

— poct mpobimeM obecriedeHnss OE30MACHOCTH JKU3HEACATEIBHOCTH 4YeJIOBEKa,
00yCIIOBJICHHBIX «pa3BajoM MEXAYHApOIHOW CUCTEMbI KOHTPOJISA 32 U3MEHEHHEM KJIMMaTay
[1], mOpOXIIEHHBIX, B CBOIO OYE€pE/lb, POCTOM MPOOJIIEM M 3KOHOMUYECKHX MPOTUBOPEUUI
roCyJ1apCTB;

— POCT NPOTHUBOpPEUMI MEXIYy CTpaHaMM Ha HSHEPreTHUeCKMX pbIHKax [1], Takxke
NPUBOJALIMX K POCTY HEONPEAEICHHOCTEH MUPOBOTO SKOHOMUYECKOTO Pa3BUTHSL.

B nenom, cinegyer OTMETHTb, YTO B MHPOBOW IKOHOMUYECKOM CHUCTEME KOOpPIUHAT
«CBhIpbE — MPOU3BOICTBO — (PMHAHCHI — MOTPeOIeHNE) HAOMI0JA0TCs POOJIEMBl B KaXKIOM U3
3BEHBEB.

B 3BeHe «IIpOM3BOACTBO» B  COBPEMEHHBIX  YCIOBHSIX BCE  OCIIOXKHAETCS
NPOJIOJDKAIOIIEHCST TOPrOBOM  BOWHOW MEXIy MHPOBBIM IIGHTpOM (UHAHCOB (W,
COOTBETCTBEHHO, noTpedaenus) CIIA, u MupoBbIM LIEHTpOM Mpou3BoacTBa — Kutaem [11].

B 3BeHe «(puHAHCHD HEOOXOOUMO OTMETHTh, YTO TPU BCEM JAEMOHCTPHPYEMOM
ONTUMH3ME, MUPOBBIE (PMHAHCOBBIE PBIHKHA UMEIOT 0] COOOM 10CTaTOYHO 3bI0KYIO ITOYBY.

Jleno B TOM, YTO NMPOUCXOMAILIME HA MHPOBOM PBIHKE COOBITHS HE YKJIAJbIBAIOTCS B
IPUBBIYHYIO JIOTHKY PHIHOYHBIX 3aKOHOMEPHOCTEH.

A »dTa mTpUBBIYHAS JIOTHKAa TOBOPHUT O TOM, 4YTO PBIHKM (DMHAHCOBBIX aKTHUBOB
TPaJULIMOHHO CJIEZOBAIM 32 PIHKAMU PEAJIbHBIX aKTHUBOB, IIPEJCTABICHHBIX KaK ChIPbEM, TaK
U IPOYKIMEH TITyOOKOTO mepeena.

[TocnenHee e Bpems TaKOM CHHXPOHU3ALUK HAOII0JAETCSl BCE MEHbIIIE.

Bo-nepBbIX, pbIHKM aKIUH B IIOCJIEIHUE OBl YACTO HUKAK HE pEearupyroT Ha MPOBaJIbI
Ha ChIPbEBBIX PHIHKAX.

Bo-BTOpBIX, NMpaKTUYECKH aHAJIOTMYHas CHUTyalusi HAOJIOJAeTCs B PEaKlUH pPbIHKA
aKIUi Ha pe3KHe NaJeHus phIHKAa TOW WJIM MHOM MPOIYKIIMU BHICOKOUW CTENEHHU Mepeiena.

JleMoHCcTpanysi OTCYTCTBMsI 3HAQUMMOW CBSI3M B JIMHAMUKE pPBIHKOB peajbHBIX U
(MHAHCOBBIX AKTMBOB, M (DAaKTUYECKOE HMICHOPHUPOBAHHWE BTOPBIMU pPBIHKAMHU HEPBBIX
CBUJICTEJILCTBYET O LEJIOM pAAe OOCTOSTENbCTB, XapaKTepHBIX JJS COBPEMEHHOU
MaKpO’KOHOMHUKH.

Bo-nepBbIX, MOXXHO TOBOPUTH O TOM, YTO OOBEMBbI (PMHAHCOBHIX AaKTHBOB BHOBB (KaK
3T0 yKe 06110 K 2008 1. [12]) cymecTBeHHO MPEB301LIN 00BEMBI peaTbHBIX aKTHBOB.

Bo-BTOpBIX, pOCT pbhIHKAa (PMHAHCOBBIX AKTHBOB MpPU HE PACTYLIMX O0bEMax pbIHKA
peabHBIX aKTUBOB TAK)KE BBIMVIAUT AHOMAJIBHO.

B-TpeTbux, HEIb3s HE OTMETUTH POCT PhIHKA KPUIITOBAIIOT, O3HAYAIOIIUX YBEIMUEHUE
00beMa CBOOOHBIX U, CYJIS TTO BCEMY, HUUEM He 00ecTieueHHbIX puHaHCcoB [13].

bonpmioit  o0beM  oOpamaromuxcs HEOOECTeUeHHBIX (UHAHCOB  3aKOHOMEPHO
HOpOXkAaeT 1edopMaltIo CIpoca.

Takum 00pa3oM, HPOIECCHl, XapaKTEPU3YIOIUE MaKPOIKOHOMUYECKHE B3aWMOCBS3H
peaipHBIX M (MHAHCOBBIX AaKTHUBOB, HAIJSAHO CBMJCTEIBCTBYIOT O TOM, YTO BCE
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NPEANOChUIKH It (DMHAHCOBOTO KpW3HCa, aHajormyHoro kpusucy 2008-2009 rr.,
NPaKTUYECKH YK€ CO3PEIH.

CoOCTBEHHO TOBOPS, Ha CETOMHSIIHUHN JIEHb JIENI0 32 MAJIbIM — Ha)KaTh Ha «CITyCKOBOU
Kproyok», kouM B 2008 r. cran kpax Lehman Brothers Holdings, Inc [14].

MupoBoii 3koHomuueckuit kpusuc 2008-2009 rr. mpuHec HE TOJBKO MHOKECTBO
npo0iieM MUPOBOM U OTEYECTBEHHOW PKOHOMHUKE B MEpPUOJ CBOero mportekanus [12, 15-18],
HO ¥ co3zai 3PQPEKT UIMTENFHOTO TOCIEICHCTBUS, KOTOPBIH OYeHb CHIIBHO OIIMYIIAJICS Ha
HallMOHAJIBLHOM SKOHOMHUKE [19].

HaxonmBimecs ¢ TOro BpeMEHH MHUPOBBIE SKOHOMHYECKHE MPOOJIEMBI MPOJOIDKAIOT
TOJILKO PACTH.

Ho Hago orMeruth, 4TO mpoOJIEMbl MHUPOBOM SKOHOMHUKH, IOPOXKIACHHbIE
CYILIIECTBEHHBIM PACCOIJIACOBAHUEM pBIHKA pPealbHbIX M (PUHAHCOBBIX AKTHBOB, SIBIISIOTCA
JIMIIB BEPXYIIKOH aiicOepra mpobiieM, 0XBaTHIBAIOIIETO MUPOBYIO SKOHOMHUKY.

Yro kacaeTcs yXecTOUeHMs (PMHAHCOBBIX YCJIOBHM XO3SMCTBOBaHMSA, TO MO OLIEHKaM
skcniepToB banka MexayHapoaHbix pacuetoB (Bank for International Settlements -BIS),
ykperienue posnapa CHIA ckopee oTpakaeT HE POCT CHIIbl SKOHOMHMKM COEIMHEHHBIX
IraroB, a Bo3pocmirie pUCKH (UHAHCOBBIX YCIOBHU XO3SHCTBOBAaHUS W, KaK CJIEICTBUE,
nepeHarnpaBieHue JUKBUIHOCTU B «TUXHE raBaHu» — odduopsl. [Ipu 3Tom skcneptsl BIS
IPOrHO3UPYIOT BEPOSITHBIA OTTOK Kamurtaia u3 Kuras, rae cTouMocCTb 10aHsl OIyCcTUsach 10
ypoBHsI MUpOBOTO uHaHCOBOrO Kpusuca 2008 . [20].

[Tpobnema nepedoKycHpOBKH yCHINI BEIyIIUX CTpaH Ha YCTPAaHEHHWE HAKOIMBIIMXCS
OPOTUBOPEUYMH MEXIy HHMMH IOKa TaKKe HHMKaK HE CIIOCOOCTBYET YCKOPEHHIO MHPOBOTO
HPKOHOMUYECKOTO0 Pa3BUTHUS, O YEM CBUAETEIBCTBYET 3aMEJUIEHHE TEMIIOB pocTa 00BEMOB
npousBozacTBa B 2019 r. ornocurensro 2018 1. [10]:

— B Mupe B 11es10M — Munyc 0,2%;

— B CTpaHax ¢ pa3BUTOU SKOHOMHUKOU — MUHYC 0,3%;

—B CHJA — munyc 0,4%;

— B EC (3one eBpo) — munyc 0,2%.

B ycnoBusx HapacTaHMsi MHPOBBIX OKOHOMHUYECKHUX IPOTUBOPEUHUH  MEXKIY
KpyIMHEHIITUMU ~ CTpaHaMH  pEIICHHUe npoOjeMbl  o0ecredeHus 0€301acHOCTH
KHU3HENEATSIIPHOCTH YEJIOBEKa, OOYCIIOBICHHBIX «pa3BajOM MEXKIYHAPOJHOM CHUCTEMBI
KOHTPOJIA 3a W3MEHEHHeM KkiaumaTta» [l1] B Ommkaiiiee Bpemsi TIPEACTABISICTCS
MaJIOBEPOATHBIM. boyiee BEpOSATHBIM CIEHApUEM CUUTAETCS YXYALIEHUE SKOJIOIMYECKON
CUTyaluu Ha 1iaHere [21].

HerarusHble TEH/CHIINH, 00yCJIOBJICHHBIE NIEPEYNCIIEHHBIMU MHUPOBBIMHU
SKOHOMUYECKHMH TPOOJIEeMaMH, COTJIACHO HMEIOIIMMCS MpOrHo3aMm [22-24], mpuBeAyT K
NaJIeHUI0 MUPOBBIX IIeH Ha He(Th.

NMenHO mocneaHuii U3 MepeuncaeHHbIX (PaKTOPOB pa3BUTHS MUPOBOW KOHOMHKH Ha
B3I aBTOpa B ONmpKaiilnee JECATHICTHE OKaKET HE TOJBKO pelIaroliee BOo3JeiicTBHE Ha
pa3BUTHE MHUPOBOM SKOHOMHMKH B Oiipkaiimiee aecsaTuiaeThue [25], HO W Ha pa3BUTHE
HaIlMOHAIBHOM 3KOHOMUKHU B 2020-¢ rojsl [26-28].

[Tpu 3TOM HEOOXOAMMO OTMETUTH, YTO MPAKTUYECKU BCE OTEUECTBEHHBIE U 3apyOexKHbIE
IPOrHO3bl pa3BUTHUA 3KOHOMUKHM Poccuiickoii ®enepaumn [29] cBsizaHbl ¢ aHAIU30M
JUHAMUKHA MHUPOBOT'O PBIHKA SHEPropecypcoB, B YaCTHOCTH, ¢ JUHAMUKON U3MEHEHHUs LIEH Ha
He(Tb, UTO TAKXKE HEOJHOKPATHO OTMedaiock aBropom [30, 31].

Poccuss HMKak He MCHONIB3YyeT CIO0XKMBIIYIOCS B MHPOBOM 3BEHE «IIPOM3BOJCTBO
CUTyallMel, CBS3aHHOM ¢ mpoOjeMaMu KOHKYPEHTOB, M3BecTHyl0 u3 SWOT-ananmza kak
MCIOJb30BaHUE BO3MOKHOCTEH, MPEIOCTABISIEMON BHEITHEN CPEIOH.

KoHeyHo, MOXXHO TOBOPUTH O BHEUIHMX YIpo3axX, MpPOSABISAIOLIMXCA B
IPOAODKUTEIBHBIX JKOHOMHYECKHX CAHKIUAX B OTHomeHHH Poccum co croponsr CIIA u
EBpocoroza [32].
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Ho, ¢ npyroii cTopoHBl, B MHUPOBOW 3KOHOMHUKE H3BECTHBI INPUMEpPHI (B YACTHOCTH,
Upana [33]), korna 5KOHOMHUYECKHE CAaHKIIUU CTUMYJIUPYIOT HE TOJIHKO UMIIOPTO3aMEIICHUE,
HO Y KOHIIEHTPALMIO YCUJINHI TOCYJapCTBa HA YBEIMYEHUH TEMIIOB 3KOHOMUYECKOIO POCTA.

Heo0xoaumMo OTMETUTH, UTO MHEHUS Pa3IMYHBIX aBTOPOB OTHOCUTENHHO TEHACHIIUN U
NEPCIEKTUB Pa3BUTHUSI MUPOBOW SKOHOMHMKHU B 2020-€ ToAbl M MX BIUSHUS HAa IKOHOMHUKY
Poccuiickoit denepanuu CymecTBEHHO OTIMYAOTCA.

Tak, ogHM aBTOpHI (HampuMmep, U3 MUHHCTEPCTBA PKOHOMHUYECKOTO pa3Butus [34])
cUMTaloT, 4yTo, HaunHas ¢ 2020-ro roga oTeyecTBEeHHAsl IKOHOMHUKA OyAET pacTu C TEMIIOM
3% B ron.

Jlpyrue aBTOpHI (Hampumep, U3 Beiciieil MIKONBI SKOHOMHKH) TPEIPEKaroT, YTO O
teaacHun pocta BBIT P® peun Ob1Th HE MOXkeT — 1,6% B 2020-M roxy.

Tperbu aBTOpBI, BKJIIOYAas aBTOpa JaHHOM CTaThbW, HE WCKIIOYAIOT BBICOKYIO
BEPOATHOCTh HETaTHMBHOI'O CLEHApUs Pa3BUTUS HAIMOHAJIbHOW AKOHOMUKH B 2020-M romy,
00yCIIOBJICHHOTO TIaICHHEM MUPOBBIX II€H Ha HE(DTh.

B nonp3y gaHHOrO clieHapHsi CBUIETEIBCTBYET OTCYTCTBHE HEOOXOAMMOIO YpPOBHS
TuBepcU(PHUKAIIIN YIKOHOMUKH CTPaHbl, B KOTOPOH OBl JOMMHUPOBAJA MPOIYKIUS BBICOKOTO
nepesena, a TAKKe OMbIT IPEIbITYIINX IEPUOIOB Pa3BUTHSI MUPOBOW SKOHOMHUKH.

Tak, ecan oOpaTUThCA K OMBITY MPEIBIAYIIET0 MHUPOBOIO 3KOHOMHYECKOTO KpH3HUCa
¢unancosoi npuposl 2008-2009 rr. [35], To MOXKHO OTMETUTH, UTO B OTIMuYKEe OT Poccumn
6ompimHcTBO cTpad BPUKC u3Bnexsin u3 Hero onpeaeneHHyo SJKOHOMUYECKYTO TOb3Y:

— bpazumus — moc 0,6%;

— WUnans — moroc 9,3%;

— Kwuraii — mmroc 10,0%.

Eciu B 2008 r. (rog nHawama kpusuca) mo cpaBHeHuto ¢ 2007 r. mojaapisoliee
OOJIBIIMHCTBO CTPaH MHpa HPOAEMOHCTPUPOBAIIO TOJOXKUTEIBHYIO JUHAMHUKY BaJOBOTO
BHYTPEHHEI0 MpOAyKTa IO MHapuTeTy MokymnaTtenbHol crnocobHoctu (BBII mo IITIC), u
UCKITIOUEHHE COCTaBMJIM JIMIIb HECKOJIbKO cTpaH (baramckue octpoBa, 3umbadBe, Upnanaus,
JlaTBus, Dpurepus u Octonus), To B 2009 1. mo cpasHenuto ¢ 2008 1. curyarus B MHupe
KapAMHAIBHO U3MEHUJIIACK.

Ha Bo MHorux ctpanax B 2009 r. BBII no IIIIC no cpaBHenuto ¢ 2008 r. cokpaTuics.
Cpenu Hux:

— BenukoOpuranus (-3,5%);

— I'epmanus (-4,8%);

— Uranus (-4,8%);

— SInonus (-4,7%);

— Ucnanus (-2,8%);

— Kanana (-2,2%);

— @pannus (-2,1%);

— CHIA (-1,8%).

Ho st nokaszarenu CyiiecTBEHHO MeHble, yeM ypoBeHb nmaaenus B 2009 r. BBII no
[IIC no cpaBuenuto ¢ 2008 r. B Poccun — munyc 7,1%.

Ja 6sutn ctpansl, y kotopeix quHamuka BBIT o TIIIC B 2009 r. mo cpaBHenuto ¢ 2008
r. ObL1a emie Xyxe, ueM y Poccun (tabi.1), HO 3TUX cTpaH ObUTO HEMHOTO, H YK TEM 0oJiee UX
HUKAaK HeJb3sl OTHECTU K TUTAHTaAM MUPOBOW SKOHOMUKH.

Tabnuya 1
Crpansl ¢ Hanxyamei fuaamukoi BBII nmo IIIIC B 2009 r. no cpasuenuo ¢ 2008
r.
No | Ctpana Junnaamuka BBII no ITIC B 2009 r. no cpaBHenuto ¢ 2008 r.
1 | Anturya u bapOyna -9,5%
2 | Apmenus -13,3%
3 | Apyba -10,3%
4 | JlatBusa -13,7%
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5 | Can-Mapuno -13,0%
6 | Ykpauna -14,5%
7 | OunnaHInsa -7,6%

8 | Ocronus -14,1%

Jloctarouno cka3zatb, 4To peanbHbiii BBIT PO B muipa nomt. CIHA yposus 2008 r. Obln
NoCTUTHYT ToabKo B 2011 r. (puc. 1) [36].

NwHamuka BBl Pocewu no rogam ¢ 1990 no 2019, B MApa. 4ons.

BOOD

1990 1997 1992 1993 1994 1995 1996 1997 1998 1999 2000 2007 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

WHdopmauwma ¢ caiita fincan.ru

Puc. 1. lunamuxa BBI1 P® B mupa nomt. CILIA

TakuMm 00pa3oM, MPOBEIEHHBIC UCCIEAOBAHUS TIOKA3bIBAIOT, YTO CHIIbHASI 3aBHCUMOCTh
skoHOMUKH Poccuiickoit denepanuu OT MUPOBBIX IIEHOBBIX Ha HE(Th B cliydae MaicHUS
nocieauux B 2020-M rogy moj BIMSHUEM MHOTOYHMCICHHBIX MPOTUBOPEYUN B MHUPOBOMU
SKOHOMHKE, MOXKET TIPHUBECTH K OYEPEIHOMY M JIOCTATOYHO 3aTsHKHOMY KPH3UCY B
OTE€YECTBEHHOM SKOHOMHUKE.
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