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AHHOTaums

2022 . NpUHEC POCCUIACKON 3KOHOMUKE HOBbIE BbI30BbI: 113-32 060CTPEHMs Nonu-
TUHYECKOM CUTYaLnn HA 3KOHOMUKY CTPaHbl 6bllI0 HAIOXEHO HECKOMbKO NaKeToB
CaHKLLI/II7I. K aKoHOMUYecKnM CaHKUMAM NpoTuB Poccun npucoeanHMNOCHL Noaas-
NAOLLEe 60NBLUMHCTBO KPYMHBIX MUPOBBIX 3KOHOMMK, B YNCIE KOTOPbIX CTPaHbI
Espocotosa u CLLUA. besycnosHo, Poccus NpuHUMAaeT 0TBETHbIE Mepbl U Haknadbl-
BAET KOHTPCAHKLMN. CnoxusLuascs CUTyaLnsA HeCeT 3Ha4NTeNbHbIe 0NTOCPO4HbIE
nocneacTBIA AN BCel MUPOBOI 3KOHOMMKIA, U KOHEYHO XXe, 3aTparuBaeT u cepy
manoro 613Heca. Y4uTbiBas NnpuopuUTETHOCTL pa3sutua cektopa MCIT ans poccuii-
CKOr0 rocyAapcTBa, BONPOCh! aHanN3a TeKyLLEero NoNoXeHNs Manoro 6usHeca
B Poccun npuobpetaioT 0cobyto akTyanbHOCTb. B JaHHON CTaTbe uccrnefoBaHa
rnnoTe3a 0 BANSHUM MEXLYHAPOAHbIX 3KOHOMUYECKUX CaHKLIA HA CEKTOP Masoro
11 CPeAHEro POCCMIACKOr0 NPeANPUHIMATENbCTBA, ONMPAsCh Ha CTATUCTIKY NO pas-
JIMYHBIM NOKA3aTenaM, OLEHNBAs Mepbl rOCY[APCTBEHHO NOAAEPXKKM, U3y4as
npoyne hakTopsbl, 0Ka3bIBAIOLLNE BNNSHIE.

Kntoyesble cnosa: CaHKLuu, KpU3nc, Manoe 1 cpeaHee npeanpuHuMaTensCcTBo,
6U3HEC, NMKBUANPOBAHHbIE NPEANPUATUS, FOCYLAPCTBEHHAsA NOLAEPXKKA 6U3-
Heca.

BBenenue

B 2022 1. B cBs13u ¢ Havasmom Poccueit «CrieninaabHoM
Boennoit Onepanmu» Ha YKpauHe B OTHOIIIEHUM Hee
OBLTM MMPUMEHEHBI pa3JIMIHbIE CAHKIINHU, OObSIBICHHbIE
KaK cTpaHaMM EBpoITbI, Tak U ApYTUMU CTpaHAMU MHUpA.
bonee 50 crpan mupa oOBSIBUIN CBOIT HAOOp CAaHKIIMI
B OTHOILIEHUM HAaIlIei CTpaHbl, BKJIIOYAsl TAaKKE KPYITHbIE

Abstract

The year 2022 brought new challenges to the Russian economy: due to the
aggravation of the political situation, several packages of sanctions were imposed
on the country’s economy. The vast majority of the world’s major economies,
including the EU countries and the United States, have joined the economic
sanctions against Russia. Of course, Russia is taking retaliatory measures and
imposing counter-sanctions. The current situation has significant long-term
consequences for the entire global economy, and of course affects the small
business sector. The article gives the priority of the development of the SME
sector for the Russian state, the issues of analyzing the current situation of small
business in Russia are of particular relevance. In this article, the authors explore
the hypothesis about the impact of international economic sanctions on the Russian
small and medium-sized business sector, based on statistics on various indicators,
evaluating government support measures, and studying other factors that have
an impact.

Keywords: sanctions, crisis, small and medium entrepreneurship, business,
liquidated enterprises, state support for business.

skoHoMmuku, kak CIIA, Benukoopuranusi, Kanana,
Snonuga u ctpansl EBpocotosa [8]. OngHako Poccuiickas
Denepainst yxKe CTaIKMBAJIach ¢ MTOTO00OHBIM MUPOBBIM
TaBJICHUEM, XOTS U B OoJree Jierkoii ¢popme mocire 2014 1.,

KOTJIa TTOBOJIOM TTOCITY>KMJI YKPAMHCKWI KPU3MC.
Bax#o ormetuth, uTo Poccuss — He eaquHCTBeHHAS
CTpaHa, B OTHOILLIEHMY KOTOPOU OBIJIM BBEICHBI CAHKIINU.
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Bosbine Bcero cankimii 0bu10 HajmoxxeHo Ha Mpan, Cu-
puto, CeBepHyto Kopeto, a Takxke benopyccuro u BeHe-
cyany. Takue crpaHsbl, Kak MpaH, yxe 6omee 30 et cripaB-
JISIIOTCSL € TIOCEACTBUSAMHU CAaHKIIWIL, COOTBETCTBEHHO
HX OITBIT MOXHO ITOCTapaThCsl IPUMEHUTH U B Poccun.

IIpu BBeaeHMU CaHKIIMIA HEraTUBHBIC TTOCIEACTBUS
JUISI 5KOHOMUKH I10JIy4aloT 00e CTOPOHBI, U Ta, KOTOpas
BBOIUT CAHKIIMU, U Ta, B OTHOIIIEHUU KOTOPOIl OHU BBe-
neHbl. KocBeHHOE MOATBEpXKISHNE 3TOTO MBI II0OJIy4aeM
yXKe ceifuac B BUAE pe3KOro rmombemMa IieH Ha He(Th, Ta3
U IPYTO€ CBIPhE, YTO OKA3bIBACT BIMSIHUE Ha SKOHOMUKY
EBpocoro3a, omHaKO, YTOOBI TOJTHOCTHIO OLICHUTH JaH-
HOE BIUSHUE, ITOTPeOyeTCs] BpeMsl.

B nepByto ouepeanb CTOUT OLIEHUTD BIAUSHUE CAHKIINM
Ha BKOHOMMKY Poccuu, oCcKOIbKY 3TO IMTO3BOJIMT aIeK-
BaTHO OLICHUTb TEKYILlee IOJOXEHUEe eI, KaKue OT-
pacyi 0OJIbIIIE BCETO TMOCTpamain, HAaCKOJIbKO Hallla
9KOHOMHMKA cyMelia amantupoBaTbes. OOIIast craTu-
CTHKa CKJIAIbIBACTCS M3 ITOKa3aTesIeii KOHKPETHBIX KOP-
Mopanuii, Kaxzaast U3 KOTOPBIX II0-pa3HOMY Iepexkuia
BBeICHHBIC caHKIIUKM. KpoMe Toro, caHKIIMY ObUTH BBE-
JIeHbl He paBHOMEPHO Ha cepbl 3KoHOMUKH Poccum,
a 3HAYUT, €CThb BEPOSITHOCTb, YTO U BIAMUSHUE OT HUX
HE paBHOMEPHO.

OpnHa 13 BaXHBIX yacTteu 2koHoMuku Poccumt — ato
MaJioe M cpemHee mpearmpruHuMaTeabeTBo (manee MCIT),
1o naHHbIM PeaepansbHOIl HAJTOTOBOM CITY>KObI B TaH-
HOM CEKTOpe 3a7eficTBOBaHbI OKOJIO 15 MJTH JestoBex [8].
ITpu 5TOM YacTbh CyOBEKTOB 3KOHOMUKU Poccuu mocra-
TOYHO TMOKasi, 4YTO MO3BOJISIET €l MAaKCUMaTbHO OBICTPO
aJanTUPOBATHCS K MEHSIOIIMMCS yeaoBusM. [Ipu aTom
BIMSIHME HA 9KOHOMMYECKHE IM0Ka3aTeIn 1U3-3a BbICO-
KO BOJIATMILHOCTH TOJIKHO IIPOCMATPUBATHCS B KpaT-
yaiimme cpoku. B ¢BsI3M ¢ yeM ucciaegoBaHue OymeT
IIPOBOINTHCS UMEHHO B 3TOM CEKTOPE SKOHOMUKHM.

MeTtoapl HCCIEA0BAHUS

B manHoi1 paboTe mepBoCTeTIEHHOM 3agadueii Oymer
OLIEHUTh, HACKOJIBKO MOXHO 3aMETUTh BJIMSIHUE BBEJIE-
HUSI CAaHKIMI B 9KOHOMUUYECKUX TTOKA3aTeISIX MaJIbIX
M cpeqHux npennpusatuii Poccuu. B cpencrBax macco-
BOI1 MH(OpMaLIMH, B OOCYXKISHUSIX JIOEH, MOJUTUKOB
MOXHO 3aMETUTh pa3iuvyHble MHEHUS B OTHOIIEHUU
BJIMSIHUSI CAHKIIUI, B CBSI3U C 9TUM MbI CTaBUM Iepen
co00ii 3amauy ITPOBEPUTH TUTIOTE3Y: «BiamsaHme caHKmii
Ha MaJjloe U cpelHee MpeANnpruHUMaTeabcTBO B Poccun
OyIeT CKa3bIBaThCsl YK€ Uepe3 MoJroga rnocjae ux BBe-
JIEHUsI BO BCEX OTPACJISIX SKOHOMUKU».

st mpoBepKM OMMCAHHOM BBIIIE TUITOTE3HI TIPO-
BeJeM aHaJIu3 CTaTUCTUYECKUX ToKa3aTesei nepuoaa
10 BBeAEHUSI CAHKLMI U TIOCJIe BBEACHUSI CAaHKIIMIA.
ITo uTory paGoThsl OyaeT caejiaH BbIBOA OTHOCUTEIBHO
TOT'0, HACKOJbKO BIMSIHUE CAHKIMU MOXHO OLIEHUTh
yepes IMoJroaa Imocje Ux BBeIeHUS.
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Pe3ynsraTel uccienoBanus

B mepByio ouepenrs HY:KHO pa300paTh OIpeAcIcHIe
TIOHSITUS «CaHKIINUS». B MpaBoBOM CMEBICIIE CAHKIINST —
3TO CTPYKTYPHBIN 3JIEMEHT, IIpeaycMaTpPUBAIOIINiA 1TO-
CJICICTBUSI HAPYIICHUS IIPAaBOBOM HOPMBI, OIIPEAEIIs-
[OIIMIA BUI Y MEPY IOPUANIECKOI OTBETCTBEHHOCTH JUIST
HapyluTesis ee npeanucanuii [1]. Eciu xe paccmaTtpu-
BaTh JaHHOE ITOHSTHUE B IIIMPOKOM ITOHUMAHUU, TO CAHK-
LMY TIPEACTABISIIOT CO00Il HEKME OrpaHUYUTEIbHbIE
MepBbI IPOTUB OIpPEeACTICHHBIX TOCYIAPCTB JIMOO OTAE/Ib-
HBIX KOMIAHU#N WA PU3NICCKUX JINL, TIPUMEHSICMbIC
B KauecTBe HaKa3aHMS 3a KaKMe-TU00 TPOCTYIIKN WA
netictBus. OCHOBHas 3a1a9a CAaHKIINI — MCKYCCTBEHHOE
¢dopMuUpoBaHMe TPENATCTBUN IS pa3BUTHS OIIpee-
JIEHHBIX c(hep SKOHOMUKHU, OMHAKO OHU MOTYT HOCUTD
BceoObeMIIOIIMI XapakTep. ITocmeacTBust OT BBEACH-
HBIX CAHKLIMI OKa3bIBAIOT BIIMSHUE Ha BCEX YPOBHSIX
9KOHOMUKH, TTOCKOJIBKY OHM B UTOTE YCIIOXKHSIIOT Jes-
TEJTBHOCTh BCEX SKOHOMUYECKUX CyOBeKTOB [8]. [T1aBHOE
TpeIHa3HavYeHe BBOAUMBIX CAHKIINI HapyIIeHNE KO-
HOMUYECKOI CTaOMJIBHOCTU B CTpaHe, IO OTHOIIECHUIO
K KOTOPO¥#l OBLIO PeIIeHO UX IPUMEHUTh, YTO JTOJKHO
B UTOTe M3MEHUTH MOBEICHNE 3TOI CTpaHbl, 3aCTaBUB
HMCKaTh KOMIIPOMUCCHI.

B pamkax MexmyHapoIHO-IIPaBOBOI CUCTEMbI Yallie
BCEro CMBICJT BBEJCHUS CAHKIIMI 3aKJIFOYACTCSI B OIpe-
JeJICHUW MePhl OTBETCTBEHHOCTH IS TOCYAapCTBa, I10-
CKOJIBKY OHM TIPUMEHSIIOTCS TIOCJIe HapyIIeHUS OIpe-
JIeJICHHBIX TIpaBWJI 1 HOpM. MeXXIyHapoaHble CAaHKIIUU
MOXKHO CUMTaTh OTAEIbHBIM MHCTPYMEHTOM, IIPUMEHSI -
€MBIM [JISI JOCTHKEHMS HEOOXOIMMBIX TTOJIUTUYECKIX
MHTEPECOB, KOTOPBIi CYIIECTBEHHO MEHee 3aTpaTHbII
1 0oJiee TYMaHHBII, HeXeIM BOCHHbIM KOH(JIMKT; B He-
KOTOPBIX CIIyJasX BBeACHUE CAHKIIUI MOXHO CUMTATh
MpeaynpeXIeHNEM I YIBTUMATyMOM.

B MexXxayHapomHOI NpakKTHKE CYLIECTBYET HE-
CKOJILKO TPAKTOBOK IMOHSITUS «3KOHOMHWYECKHNE CaHK-
num». K mpumepy, B cratbe 41 YcraBa OpraHusanun
Oo6benuHeHHbIX Hanmii (OOH) BBeaeHO cienyloliee
onpeaeeHue S3KOHOMMYECKMX CAaHKIUIA: «Mepbl, He CBSI-
3aHHBIEC C UCIIOJIb30BaHUEM BOOPYKEHHBIX CUJI», KOTO-
pble MOTYT BKJIIOYATh «IIOJIHBIN MM YACTUYHBIN Tepe-
PBIB 2 KOHOMMYECKUX OTHOIICHUH, JKeJIe3HOIOPOXKHBIX,
MOPCKUX, BO3IYIITHBIX, ITOUYTOBBIX, TeJerpadHBIX, paaro
WVUTU IPYTUX CPENICTB COOOIICHMS, a TAKXKE pa3phIB IUTI-
JJomMmatndeckux otHoineHuit» [10]. B Poccnn mousitne
SKOHOMUYECKMX CAaHKIIMI OMUCAHO U OTPEIETIEHO B CO-
otBeTcTBUM ¢ DenepanbHbIM 3aKOHOM OT 30 AeKabpst
2006 . Ne 281-®3 «O crnienuaibHbIX SKOHOMUUECKUX Me-
pax 1 IIpUHYIUTEIbHBIX Mepax» [4] (naee — Penepaib-
Hblii 3aKk0H No 281-M3) Kak «creluanbHble 5KOHOMUYE-
CKHE Mepbl», KOTOPbIE «IIPUMEHSIOTCS B CJydasiX BO3-
HUKHOBEHUS COBOKYITHOCTUA OOCTOSITEILCTB, TPEOYIOIINX
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Oe3oTIaraTeIbHOM peakiiny Ha MEeXXKIyHapOIHO-TTIPOTH -
BOIIPaBHOE JIesTHUE JTMOO HEeIpyKECTBEHHOE NeiCTBHE
MHOCTPAHHOTO TOCYIapCTBA WIK €r0 OPTaHOB U OJDKHO-
CTHBIX JIMLI, IPEACTaBISIOLIE YTPO3y UHTEpecaM U 0e3-
omacHocTu Poccuiickoit @enepanuu u (UIM) Hapyliao-
II1e TIpaBa ¥ CBOOOMBI €€ TpaXaH, a TAkKXKe B COOTBET-
ctBuM ¢ pesomonusmu Cosera bezormacHoctrt OOH [4]».

CaHKIIMM KaK UHCTPYMEHT BO3IEUCTBUS MPUMEHSI-
€TCsI JOCTATOYHO IIMPOKO U UMEIOT OIpeaeICHHbIE TTpe-
LEAECHTbl B MUPOBOW MCTOPUU, OJTHAKO UCCIAEAOBAHUM
W TaHHBIX, TTO3BOJSIONINX OJHO3HAYHO OILIEHUTH MX
BIMSIHME, Ha JaHHBIK MOMEHT HeT. OT4acTU 3TO BbI-
3BaHO TeM, YTO 3(P(PEKT OT BBeACHUS SKOHOMUYCCKUIA
CaHKI M CJI0XHO MPOTHO3UPOBATh U BMOCIEACTBUU
CJIOXKHO OLICHUTD peaibHbIN HaHeCeHHBIN yiep0. CMBICT
AKOHOMUYECKUX CAHKIINI 3aKTI0YaeTCs B OrpaHuye-
HUM YYaCTUS CTPaHbl, B OTHOILIEHUH KOTOPOI BBOISITCS
CaHKIIMU, B MUPOBOI TOPTOBJIE: JUIIUTH TOCYAAPCTBO
BO3MOXXHOCTH MOKYIIaTh 1 ITPOAAaBaTh PECYPChl, TOBAPHI,
yeayru. OCHOBHas IpobsieMa B olieHKe 3¢ ¢eKTa B Ta-
KOM cJTydae 00yCIOBJIMBAETCS TEM, UTO TIPEATIoaraeMblit
YPOH I 3KOHOMUKU «II0JICAHKIIMOHHOW» CTPaHBI 3a-
BUCHUT HE TOJIBKO OT OTpaHNYEeHMS (IIPEeKPaIIeHMS) TOP-
TOBOIO B3aMMOJEMCTBUS MEXIY CTpaHaMU, HO U OT Ha-
JINYUST WIM OTCYTCTBUSI aJbT€pHATUB B IUIaHE ITOMCKa
HOBBIX TOPTOBBIX MAapTHEPOB CPeIU JAPYTUX CTpaH,
HE yYacTBYIOILIMX B HAJIOXKEHUM CaHKIUM [9].

CyIIeCTBYIOT MPEeLeIeHThI, KOTJa CTpaHa OCO3HAHHO
He TbITAETCS HAHECTU MaKCUMAaJbHBIA yliepd cBoeMy
OMNMOHEHTY CAHKLMSIMU, IO Pa3JIUYHBIM MIPUUYMHAM.
B HEKOTOPBIX CTydasix CAHKIIMU He 0013aTeTbHO JOKHBI
ObITh 3 EKTUBHBIMU, OHU CKOpEe CITy>KaT MPOSIBIEHUEM
MHTEpeca Co CTOPOHBI cTpaHbI-cyObekTa [3]. Llenbio
BBEJEHUS CAaHKIIMI B TOM YHCJIE MOXKET OBbITh >KeJJaHUe
CTpaHBbl I0Ka3aTh IIPUYACTHOCTb U HEOJOOpEeHUE Heii-
CTBHUI OMITOHEHTA, YTOOBI HE OBLIO yiepba peryTanu-
OHHOTO Mu3-3a 0e3aeiicTBus. B TakoM ciaydae appekr
OT CaHKILMI YXOIUT HAa BTOPOU 1uiaH u He BaxeH. On-
HaKO Jaxe €CJIM MpU BBOJE CAaHKIIMI MepBOOYEPEaHOMN
LeJbI0 CTAHOBUTCSI HAaHECEHUE YIlepOa 3KOHOMUKM,
CYILIECTBYET psii (DAKTOPOB, CITOCOOHBIX HUBEJINPOBATH
3TU MOCJIEACTBUSI.

IMepeuunciuM TaaBHBIE IPUYUHBI, N3-32 KOTOPBIX
BBOAVMBbIE CAaHKIIMM MOTYT HE MPUBECTU K XKEJIaeMOMY
addexTy.

1) TOoTOBHOCTH CTpaHBI K BBEIEHUIO TIPOTUB HEe
CcaHKUMI. BBeCTH caHKIIMY MOJHOCTbIO HEOXUIAHHO
HE yJIaeTcs: B TeYeHUE [UTUTETLHOIO CPOKa UIIET IyOIny-
HOE 00CYKIEHUE UX 11eJIECO00Pa3HOCTU U TOro, B KAKOM
00beMe OHU IOJIKHBI OBbITh HAJTOXKEHBI, HA KaKue cepbl
AKOHOMMWKM JTOJKHO OBITh OKa3aHO BIUSHHUE. 3a 3TOT
Mepuoa y CTpaHbl, B OTHOILIEHUH KOTOPOU MJIaHUPYETCS
BBEJIEHUE CAHKIIUIi, €CTh BO3MOXHOCTb MTOATOTOBUTHCS
K MX BBEICHUIO U CMSITYEHUIO TTOCJIEACTBUMA.

2) YcroituuBas sKoHoMuKa. Hepenku cutyanmu,
KOT/Ia 9KOHOMMUKA CTPaHbl, B OTHOLIEHWH KOTOPOIl BBO-
JISIT CAHKIIMU, TOCTAaTOYHO CWJIbHA U YCTOMYMBA U UMEET
BO3MOXXHOCTH ISl yMEHbIIIEHUs BAUSHUS CAaHKLIMH | 3].
Cpeau TakrMX MOXHO BBIICJTUTD MPEXKIE BCEro HATUUKe
HaAKOTUJICHHBIX 3aI1acoB, MOOWIM3AIIAIO U AUBEepCcudU-
Kalllio TTPOU3BOACTBEHHBIX TTPOLIECCOB.

3) OmnepaTuBHBIN MOMUCK ajabTepHATUB. [ cHU-
>KeHUs JaBjieHus Ha cebsl cTpaHa, KOTopas MoABepT-
Jlach CaHKIIMSIM, MOXET UCKAaTh HOBbIe BO3MOXHOCTH
JUIST ce0s1, BBICTpanBasi TUTIOMAaTUIECKIE OTHOIIIEHUS
1 GOpMUPYsI HOBbIE TOPTOBbIE TAPTHEPCTRA.

4) Nmerommnecs nHBeCTULIMU. MMIHOCTpaHHBIE KOM-
MaHUM HEe MOTYT MTHOBEHHO BBIBECTU CBOU aKTHUBBI
U3 TIOJICAHKIIMOHHO 3KOHOMUKMU TI0CJIe TOTO, KaK OHU
YK€ BIIOXKWJINA OOJIbIITNE 00BEMBI IIPSIMBIX MHOCTPAHHBIX
vHBecTULMI [12].

5) Wmnopro3amenienue. Korga KpynmHble UTPOKU
MOKUIAIOT PhIHOK M3-3a CAHKIIMI, 0CBOOOXIAETCS
HUIIIA, paHee 3aHsATasl YCTOMYUMBBIMU (prupMaMu U dak-
TUYECKU HETOCTYITHAS IIJIST MOJIOABIX OT€UYECTBEHHBIX
KomnaHuii. TakuM oOpa3zoM, yxoJ NpeanpusTuii ¢pak-
TUYECKU CO3/IaeT BO3MOXHOCTHU JIJISI APYTUX (PUPM: MHO-
rue npeanpruHUMaTeNM TOTOBbI 3TON BO3MOXHOCTbIO
BOCTIOJIb30BaThCSl M 3aHSITh MECTO YIISALINX C PhIHKA
UTPOKOB. JlaHHAsi CUTyalus TIPpY HAIMIMN TPAaMOTHOM
MOJIePKKU OU3HECa CO CTOPOHBI TOCYAapCTBA MOXKET
CYIIECTBEHHO YMEHBIIUTh MpearnojaraemMbiii adexT
OT CaHKIMIA.

Kak utor mpu npaBUIbHOM pearupoBaHUU, He-
CMOTpSI Ha TIOTEPU B KPaTKOCPOYHOM TIEPUOJIE, BBEME-
HUE 9KOHOMUUYECKUX CAaHKIMWI MOXKeT MPUBECTU B 10JI-
TOCPOYHOU MEPCIEeKTUBE K oOpaTHOMY (P (eKTy: oHU
MOTYT JIaxke YCUJINTh 9KOHOMMKY 11eJIeBOii cTpaHbl. JlaH-
HOE TIPEANOJIOKEHNEe OCHOBAaHO Ha TEOPUHU, COTJIACHO
KOTOPOM JIJII pa3BUTHS OETHBIM CTpaHaM HEOO0XOIMMO
1IeJIeHaMpPaBJeHHO OTONWTH OT 3KCMOPTa ChIPbEBBIX pe-
CYpPCOB KaK JIBUTATENIsI CBOEM SKOHOMUKHU, YUTOOBI UMETh
BO3MOXHOCTb Pa3BUBaTh CBOIO SKOHOMUKY. B Takoii
CUTyallMU CTpaHe MPUIETCS aaalTUPOBATLCs, Pa3BU-
Basi BHYTPEHHME MTPOU3BOACTBA, CEJILCKOE XO3SHCTBO,
a Takxke Te cpepbl, KOTOpbIe ObLTU 3aKPbIThI TTPEATPUSI-
TUAMU U3 APYTUX CTPaH.

Takxe B KOHTEKCTe OlIeHKU 3¢h()eKTUBHOCTU BBee-
HUSI CAHKIIMI KaK MHCTPYMEHTA IaBJIeHUsI HEOOXOAMMO
paccMOTPETh TaK HA3bIBAEMBbIN «MapagOKC CaHKIIUMN».
BbesycnoBHO, yallle caHKIIMK HajaraloTcsl He Ha CO03-
HUKOB CTpaHbl, a Ha €e MPOTUBHUKOB. OaHaKO OoJiee
3(PpPeKTUBHBIMU OHU ObLIM ObI B Cllydyae MX HaIpaBiie-
HUSI B CTOPOHY COIO3HUKOB. OOBSCHSIETCSI 3TO TEM, UYTO
9KOHOMUKHM C COIO3HMKAMU TOpasao 0ojiee TeCHO CBSI-
3aHbI, HEXXEJIU C MPOTUBHUKAMM, & 3HAYUT, U BIUSIHUE
MOXXHO OKa3bIBaThb HAa HUX OoJiee MaciTabHoe. Kpome
9TOT0, MPOTUBHUKHU C MEHbIIIEH BEPOSITHOCTHIO HAYHYT
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OTCTYIaTh, TIOTOMY YTO OHU OymyT OoJiee TTOIBEPKEHBI
yrpose [12].

IMonsTuio «cpenHuii 6u3Hec» B HAlllEl CTpaHe HET
YETKOTO OIpeIeIeHNS, KPOME KOJIMUYECTBEHHBIX KPUTE-
pUEB [0 YUCICHHOCTU COTPYIHUKOB U BBIPYYKE, €TO
He BBIICISIOT KaK CaMOCTOSITEIbHYIO eIMHUITY SKOHO-
MUWYECKMX OTHOIIeHMit. Yale Bcero cpeaHuii Ou3Hec
UIET B CBSI3KE C MaJIbIM M KPYITHBIM. [lapamokc 3akito-
YaeTcsl B TOM, UYTO Ha JIOJII0 KPYITHOIro OM3Heca IpUXo-
qutcst 50% BaaoBOro MpOU3BOACTBA, a Ha Masiblii — 15%,
COOTBETCTBEHHO 35% 3TO cpemHuii GU3HEC, TPAHUIIBI
KOTOpPOro He onpeaesaeHbl [7]. Manbiii 6uzHec — Ou3-
HeC, OMMPAIOIINIICS Ha TIPeANTPUHNMATEIbCKYIO esI-
TEJbHOCTb HEOOJIbIINX (DUPM, MaJbIX IIPEeIIPUITHIA,
¢dopMasibHO He BXOASIIUX B 00beauHeHus. [1o cocTo-
sHrto Ha 2022 T. BBIIEISIOT IBAa KPUTEPUHN IIJIsI OTHECE-
HUS TIPEANPUSTHSI K MaJIOMy WJIM CcpelHeMy. MUKpo-
MpeanpusaTueM OyaeT cunuTaTbest opranu3anus win UI1
C YUCJIEHHOCTbIO paOOTHUKOB 110 15 4el0BeK U CyMMOit
noxona g0 120 muinoHoB pyoseit. K manoMmy OuszHecy
OTHOCST MPEAIIPUATHE C YNCITCHHOCTHIO paOOTHUKOB
1o 100 yenoBek u goxonoM 10 800 MUIMOHOB pyOJIeii;
CpeIHUM OyIeT CUYMUTATHCS MPEATIPUSITHE TIPU YHUCIICH-
HOoCTU paboTHMKOB OT 101 mo 250 yemoBeK M JOoXome
no 1,2 munnuapaa pyoaeit [5]. UckiroueHue — mpen-
TPUSTHST OOIIETINTA, IS KOTOPBIX JIMMUT 110 YMCJICH-
Hoctu oT 101 mo 1500 yenoBex.

Maublii 1 cpenHuit OU3HEC UMeEET OOJIBIIION TTOTEH-
LMaJl pa3BUTUSA U P4 CYLLIECTBEHHBIX IUIIOCOB.

1) HebGonpiuoit MmaciTad Mmo3BoisieT UATU T10 pas3-
HBIM ITYTSIM, TIPOBEPSIST TUTTIOTE3bI Ha TIPAKTUKE, BRIOMpast
KakK caMmble IIPOCThIe IIyTH, TaK U HanboJiee pUCKOBaH-
HbIe. B Takoii cuTyalimu pabOTHUKY MOTYT YITYOJISIThCS
B HEOOXOIMMYIO CIIeLIMaIM3aIInI0, TT0IyJasl HEIPOTHO-
3UpYyeMBblii U3HAYAJILHO Pe3yJIbTaT.

2) Menkue 1 cpeaHue (pUPMbI TOTOBBI OpPaThCs
3a OCBOEHME HOBBIX UEH, YTOOBI HUBEIMPOBATh HEA0-
CTAaTOK CBOMX MOIITHOCTE 3a CUET HOBOTO ITPOIYKTA.

3) MaJoe npeAnpuHUMATEILCTBO MEHSIET CTPYKTYPY
PBIHKA, HACHIII[As] €T0: YBEJIMUMBACTCSI KOJIMUECTBO CYOb-
€KTOB PBIHOYHBIX OTHOIIIEHWA, YTO BEJCT K YBEJTMICHUIO
KOHKYPEHIIMH, a 3HAUMT, K O0LIEeMY MOBBIIICHUIO Kaye-
CTBa TIpeIjlaraéMbIX TOBAPOB/YCIIYT, YTO HECET I0JIb3Y
JUIST TIOTPEOUTEIS.

151 mpoBeieHUSI aHAIM3a BIUSIHUSL CAHKIUI BO3b-
MEM OIWH M3 BaXKHBIX ITOKA3aTeJICH, OTPAKAIOIITNX BIIH -
stHue Ha MCIT — KoIM4ecTBO JTUKBUANPOBAHHBIX MIPEI-
npusTuii [2]. CaMbIM noKa3aTeJIbHBIM OY/I€T CpDAaBHEHUE
3a 2017 ., Korga IpoM30IILJIO0 BOCCTAHOBICHUE T10CTIE
2014 r., mpu 3TOM B JajbHEHIIME TOABI UACT CyIIe-
CTBEHHOE CHIDKEHHME MMoKa3areleii. CpaBHeHHE MMEHHO
¢ 2017 . 6yneT NpPOBOAUTHCS TTOCKOIBKY MO CPAaBHEHUIO
C TIOCJICAYIOIIMMY TogaMi UMEHHO B HEM ObLIa caMast
BbICOKas 06a3a, 4YTO MO3BOJIUT 0osice OOBEKTUBHO OLIE-
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HUTb, HACKOJIBKO KPUTUYHBI WJIM He KPUTUYHBI ITOKA-
3arenn 2022 r. KpoMme 3Toro, BaskKHO YUYUTHIBATH, UTO
nocne 2020 1., Koraa OB CYIIECTBEHHBIM SKOHOMMWYC-
CKUI crajl, CBI3aHHbIN € 3NuUaeMUell KOPOHOBUpYCa,
00JIBIIIOE KOJIMYECTBO KOMITAHUM OBLIM JTUKBUIMPO-
BaHbl. Kak uTor, aHaim3 poBOAMTCSI B CPaBHEHUH C TO-
JIOM, KOTa OBLIM MaKCUMAaJIbHBIC TTOKA3aTe I, TIPU 3TOM
B TEKYyLIeM IOAy OHM HOJIXKHBI ObITh MUHMMAaJIbHBI
B CBSI3U C TE€M, UTO ITOCJICIHUE JBa Toaa ObUIN JIJI 9KO-
HOMUKHU KpaitHe CJIIOKHBIMMU.

TlepBas cdepa, B pamkax KOTOpOIi OyeT TPOBEACHO
CpaBHEHUE, 3TO CTPOUTEILCTBO. Pe3yibraThl cpaBHEHUS
MPOAEMOHCTPUPOBaHKI B Tab1. 1. HecMoTpst Ha pa3pbiB
Oosiee yeM B nBa pasa B ssHBape 2017 . B cpaBHEHUM
¢ 2022, B ceBpasie pazHUlIa CTajia yXKe He TaKoil 00Jib-
LIOM, IIpY TOM YTO MMEHHO B 3TOM Mecsille Hadauach
crenyagbHasi BOGHHAsI ollepalnsl, OMHAKO KOJUIECTBO
BCe paBHO MeHbIIe, 9eM B 2017, Gosiee TOro, 3TO caMBIiA
HU3KUI moka3aTeib 3a Bech 2022 . OgHAKO HauyMHAas
¢ mapta 2022 1. KOJIMYeCTBO JUKBUAUPOBAHHBIX (pUpM
pe3KO Bo3pacTaeT 1 0oJjiee YeM Ha 2 ITyHKTa orepexKaer
aHAJOTWYHEIN TToKa3atesb 2017. B manpHelimemM Koan-
YECTBO U Pa3HULIA PACTET, U TOJIbKO C UIOJISI HAYMHAETCS
CIIal, YTO MPUBOAUT K TOMY, YTO B aBI'yCTe I0Ka3aTejlb
2017 . cHoBa BoIIIEe, YeM B 2022 .

Tabnnya 1

CpaBHeHWe Konu4yecTBa IMKBUAMPOBaHHbIX NpesnpuaTiii
B cchepe ctpoutennbcTea Ha 1000 npegnpusaTumn
B 2017 n 2022 rr.

Cdpepa lop

=
<
=
Crpowutensctso | 2017 [{19,9(10,8| 10,7 | 8,8 | 8,2 [ 10,4 (12,1 12,5
2022 110,61 9,3 |13,0(13,1(13,5|14,4|13,3| 11,9

MlcToYHMK: cOCTaBNEHO aBTOpamMmM Ha OCHOBaHWM JaHHbix Poccrar [11].

fluBapb
despanb
Mapt
Anpenb
Wionb
Wonb
Asryct

Crenytomeit ccepoit, KoTopas OyneT KpaifHe TToKa-
3aTeJIbHA B paMKax MCCIIeA0BaHMsI, — 3TO cepa ONTo-
BOW Y PO3HUYHOI TOPrOBJIW; PEMOHT aBTOTPAHCIIOPT-
HBIX CPEACTB U MOTOLIMKIIOB. Pe3ynbTaThl moKa3aHbl
B Tabx. 2. B manHOIt cpepe MBI TakKKe BUIUM OTHOCH -
TEJIbHO CITOKOMHBIE TMIEPBhIC ABa MeCsI1Ia, Te MoKa3aTesb
2017 1. cyliecTBeHHO BbllIe MmokasaTess 2022, omHaKo
B MapTe OHU MPAKTUYECKU CPAaBHUBAIOTCS, a C ampess
HauyMHAIOT ollepekaTh. B mioHe pa3HWIIa CTAHOBUTCS
He CTOJIb BEJIMKa, a yKe ¢ UoJIst mokas3aTenb 2017 . cHoBa
CTaHOBUTCS BhIIIIE, B aBI'yCTE pa3HUlla CHOBA OYEHb CY-
1IECTBEHHA, 00Jiee 5 MyHKTOB.

Tpetpst cdepa, BKITIOUCHHAST B aHAJIN3, 3TO ACSITCIIb-
HOCTb TOCTUHMUII U TIPEATIPUSITHI OOIIIECTBEHHOTO IMUTAa-
Husl. B naHHo# cepe Mbl HaOI01aEM CXOXYIO0 KAPTUHY,
Pe3yJIBTaThl UCCIIEI0BAaHMS OTPaXKeHbI B Ta0JI. 3, OTHAKO
ecTh HI0aHCHL. B gaHBape Oojiee uem B ABa pasa IOKa-
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Tabnnya 2

CpaBHeHWe KonuyecTsa NIMKBUAUPOBaHHbIX NPeanpusTUN
B cchepe Toproenm Ha 1000 npegnpuaTui
B 2017 1 2022 rr.

a2 é 2 =

Cihepa fa| S| 2| 5| 2| = 21 58| 8

x @ S = S @

-3 e = < = = = <

Toproens 2017 |24,5(13,1|18,2| 9,7 [ 10,2|12,2|14,8|15,8

onTtosas
M PO3HMYHasA

PEMOHT aBTo-
TPAHCMOPTHBbIX
CPEnCTB U MO-

2022 |10,2| 8,7 |12,2(12,4(12,4[13,7|12,6 (10,2

TOLMKII0B

McToYHMK: cOCTaBnNeHoO aBTopammn Ha OCHOBaHUM faHHbix Pocctat [11].

3arenb 2017 1. onepexaeT nmokasarteab 2022 ., ogHAKO
yXe B (heBpalie pa3HUlia HE TaK CYILIeCTBEHHA, HECMOTPSI
Ha TO YTO MoKa3aTesIb TeKYIIeTo roia cTaja HIKe, YeM
B ssuBape. Ilociie ¢eBpanst HaOMIOOAETCS CYIIECTBEH-
HBII pocT (pupM, 3asIBUBIINX O JMKBUAAIIMN, B TO BpeMsI
Kak B 2017 . BUIHA TEHOCHINS K CHIDKeHMI0. OqHaKO
B MIOJIe U aBTycTe Mmokasarenb 2017 . cHOBa BBIIIIE, YTO
CTaHOBUTCS 3aKOHOMEPHOCTBIO.

Tabnumya 3

CpaBHeHMe KonuyecTsa NIMKBUANPOBAHHbIX NPeAnpusTUN
B cchepe rocTuHUL, 1 obwenuTta Ha 1000 npeanpuaTUii
B 2017 n 2022 rr.

Chepa fa| S| 2| 5| 2] = 28| 2
E|8|=| | 2| 2| 2|82
HesartenbHocts | 2017 | 18,31 98 | 90 | 6,8 | 7,6 | 8,7 | 10,1 [ 11,5

rOCTUHUL

¥ NpeanpusTAi
o6tecrmenmoro | 2022 7.8 [ 7.1 [ 95 [84 [ 96 [107] 9.4 | 84

nUTaHnA

MlcTo4HMK: COCTaBNEHO aBTOPaMM Ha OCHOBaHWM AaHHbIX PoccTar [11].

YetBepToii chepoit Oynet cepa npodeccuoHanbHOM
NIESITEIBHOCTH, HayYHOI M TEXHUUYECKOM, Pe3yJIBTaThl OT-
paxkeHbl B Ta01. 4. JlanHast cpepa nMeeT orpeaesleHHYIO
TOMOIIIh OT TOCYAapcTBa B BUIE CYOCUAMI, OMHAKO OHA
HE MaccoBasi, YTOOBI MOJHOCTBIO TTePeKPhIBATh CYIIE-
CTBEHHBIE MPOCAKN BO BPEMSI TAKOTO poja KPU3UCOB.
IToka3arenu CylIeCTBEHHO HUXE, YeM B OOJIbILIMHCTBE
HCCIIeAyeMBIX 0 3TOro cep; B IepBble ABa MeCsLia UAET
CHIDKEHHE TT0Ka3aTeJisl, HO €CJIM COOTHOCUThH IOl K TOLLY,
To B 2017 culibHO orepexaeT B sSIHBape, a yxke B ¢peB-
pajie pa3HuIIa He Tak Beauka. C MapTa 10 MIOJIb MoKa-
3arenu 2022 1. cTaOMIIBHO BBIIIE TToKa3ateneil 2017 .,
XOTSI B MIOJIE OHM OTJM4atoTcs Bcero Ha 0,3. ABTYCT,
Kak M BO Bcex Apyrux cdepax, mokasareiab 2017 cHoBa
orepexaeT rmokasaresb Tekyiero 2022 .

[Ipenmaraercsa paccMoTpeTh cdepy obpa3oBaHus,
B Poccun oHa TecHO cBsi3aHa ¢ TOCYIapCTBEHHOM TIO/1/1e-
PXKKOIA, UTO IIPOC/IEKMBAETCS B TOM YKCJIE B pe3yJibraTax,
OTpakKeHHBIX B Ta01. 5. KoJnuecTBO TMKBUANPOBAHHBIX

Tabnnya 4

CpaBHeHWe KonnyecTsa NIMKBUAUPOBaHHbIX NPeanpusTUn
B chepe npocheccroHanbHOW, Hay4HON U TEXHUYECKOM
Ha 1000 npepnpusaTuii B 2017 n 2022 rr.

a é 2 =
Ccpepa lop S 5 % 8 s g g g
X = [--}
3 =] = < = = = <
HesatenbHocte | 2017 [14,1( 85| 7,9 [ 63 | 6,7 | 80| 92 | 9,8
npoceccuo-
HanbHas,
Hay4Has 2022 (77618889 (8293|9578
N TexHn4eckas

MlcToYHMK: coCTaBNeHO aBToOpamMm Ha OCHOBaHWM JaHHbix Pocctar [11].

KOMITaHUI OTHOCUTEJIbHO IPYTUX chep B aOCOIIOTHBIX
3HAYEHMSIX MUHUMAJIbHO, OJIHAKO TeHAEHIIMsI, HayaB-
IIasicst ¢ MePBOM TAOMUIIBI, BCE XK€ TPOCTEKMBACTCS.
B auBape u deBpane Mbl BUIUM CEPbE3HYIO PA3HUILLY,
MPaKTUYECKHU B JBa MyHKTA, C y4eTOM HU3KUX MOKa3aTe-
JIei, 5TO BOJATUIILHOCTH TTpakThdecKu B 50%. HaunHast
C MapTa MoAaTBepxKaaercs TeHaeHIus v B 2022 . Koau-
YECTBO JIMKBUIWPOBAHHBIX MPEANPUITUI CYILIECTBEHHO
Bo3pacTaert, naxe omnepexas 2017, ogHako pa3HUlla
B MapTe u amnpejie Bcero B 0,1 n 0,2 cOOTBETCTBEHHO.
HanHas chepa cTaja nepBoii, B KoTopoil B Mae 2017 .
KOJIMYECTBO JIMKBUAUPOBAHHBIX MPEANPUSITUIA TTPEBHI-
CUJIO aHAJIOTMYHBIN moka3aTeab 2022 T., 4To elme pa3
MOATBEPXKIAET BHICOKOE BJIMSIHHUE TTOMOIIIM FOCCEKTOPA,
Jaxke HECMOTPSI Ha MIOHb, B KOTOPOM IOKa3zaTesb 0a-
31MCHOTO rojia CHOBa HIXe, 4eM B uccieayemom 2022,
IMocnennue nBa Mecsiia JieTa 3aBepllaloTCs C MOCTe-
TMEeHHBIM YMEHbIIIEHUEM KOJIUYECTBA JIUKBUANPOBAHHbBIX
npeanpusiTuit orHocuteabHo 2017 1., uTo NMpociexuBa-
eTcsl BO BCEX MCCieAyeMbIX cdepax.

Tabnuya 5

CpaBHeHME Konu4yecTsa NMKBUAMPOBaHHbIX NpeanpuaTMA
B cthepe obpa3oBaHus Ha 1000 npesnpuaTUiA
B 2017 1 2022 rr.

Cihepa fa| S| 2| 5| 2] = 28| 8

E| 6|2 |&|S| 2|22

O6pasoBaHne | 2017 (54 | 84 | 36 |32 (28|28 |38 | 38
2022 |35|18 |37 (34 |25|31]|35] 34

McToyHmK: cocTaBneHo aBTopamm Ha OCHOBaHUM faHHbix Poccrart [11].

BaxxHo oTMeTUTD, UTO €CTh U Apyrue chephl, B KOTO-
PBIX TaHHAsI TEHASHLIMS He TaK 3aMeTHa, JUISI 3TOTO HIKE
Oyzer InpeacTaBjieHa Ta0i. 6, oTpaxarouiasl pe3yabTaThbl
B chepe CeIbCKOT0 XO3SIMCTBa, OXOThI M PHIOOJIOBCTBA.
OueBUIHO, YTO CAHKIIMU M 9KOHOMMYECKOE JTaBICHHUE
crpaH EBportel Ha maHHBIE cPephl HE TaK CUITLHO BIIHUSIET,
B CBSI3U C Y€M Mbl BUAUM MHTEPECHYIO KapTUHY, [le
nokaszarteab Bcex MecsieB 2017 I. BbIlle TToKa3aTesiei
2022. OpmHAko B MapTe M arpesie Bce 3Ke BUACH OIpee-
JIEHHBIN CKAa4yOK.
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Tabnvya 6

CpaBHeHWe KonuyecTsa JIMKBUANPOBaHHbIX
npeanpuaTuiA B cpepe cenbckoro Xo3sicTea
1 pbiGonoBcTBa Ha 1000 npeanpusTuid B 2017 1 2022 rr.

Tabnnya 7

CpaBHeHWe cpefiHero KonuyecTsa JIMKBUANPOBaHHbIX
npepnpuaTuii Bo Bcex cdpepax Ha 1000 npeanpuatui
B 2017 1 2022 rr.

McTo4YHMK: coCcTaBNeHO aBTopamm Ha OCHOBaHWM JaHHbix Poccrart [11].

JaHHBIE 110 OCTaJIbHBIM cdepaM IpeacTaBICHbI
B npuitoxkeHnu. IlogBoas nTor, MOXKHO 3aMETUTh, UTO
10 MHOTUM cdepaM pe3Koe M3MEHEHUEe CUTyallUuu,
IaBJICHWE CO CTOPOHBI Pa3IMYHBIX CTpaH MUpa U Ha-
yajgo CBO noBausau Ha KOJMYECTBO (PUPM, KOTOPHIE
HE CMOIJIM CITPaBUTHCA C TEKYIIUMU OTIEPAIIMOHHBIMU
3agadamMu. OnHaKO BIMSHUE Ha Kaxayio U3 cep ObLIo
pa3HOe, HEKOTOPKIC MMPAKTUYCCKH HE 3aMETHIN JaHHOTO
JaBJICHUS: CEJIbCKOE XO3SICTBO, PhIO0IOBCTBO U PHIOO-
BOJICTBO, a II0 HEKOTOPHIM 3TO YIapUJIO OYeHb CHUJIBHO,
HaIpuMep I10 CTpouTeNbeTBY. Ecm cobpath Bce faHHbIE
13 TIPWIOXKEHMS, YKa3aHHBIC B UCCIICIOBAaHNU, TO BbI-
XOAUT, UTO 3a TpU Mecsua nocie Hayajga CBO kpaiiHe
CHJIBHO TIOCTpagaIv Bce Chephbl POCCUICKOTO TIPEaITPH-
HUMaTeJIbCTBa. Takke 31ech BaXKHO OTMETUTh, YTO B pea-
rupoBaHuu cekropa MCII Ha n3MeHeHUsT B 9KOHOMU-
YeCKOM CUTyalluM ObLIa OIlpeaesieHHas 3aepKKa, I1o-
CKOJIBKY MapTOBCKMi1 mokasaresib 2017 I. Bce-Taku HIDKE,
yeM B 2022. O011as cTaTUCTUKA IIpeIcTaBlieHa B Ta0. 7.

IMoanep:xkka MCII B Poccun Bo Bpemss CBO.

B deBpane 2022 1. 5koHOMHUYECKOM cucteMe PP
ObLIT OpollleH cepbe3HbIil BbI30B. B Poccun rocie Havana
CneuuanbHoil BoenHoit Onepauuy cylmecTBeHHO Bbl-
pocna nHGASIUsA, o gaHHbIM LleHTpanbHoro banka
Poccuiickoit ®enepanym nHQaguug Ha 02.2022 roga
ObL1a Ha ypoBHE 9,15%, a yxe 03.2022 — 16,69%, cTosb
pPE3KUIl pOCT KpaiiHe HEraTUBHO BIIMSET HE TOJbHKO
Ha 0JIarornoJrydyne KUTejei, Ho M Ha OM3HeC, ITOCKOJIBKY

MecsAu CpeaHuA kypc Kypc B Havane
AxBapb 76,5947 75,1315
PeBpanb 77,1694 77,4702
Mapt 103,4700 93,5589
Anpenb 77,8992 83,4097
Maii 63,3127 69,4160
MioHb 57,1786 61,6069

a 5 2 = a é 2 =
Chepa p | §| 2| 5| 8| =| 2| 2|82 Cihepa fa | S| 2| s|S|=| 22|82
- a:

E|e|S|5|2| 2| E|2 E|e|S2|&E|2|2| 8|2

Cenbckoe Bcero 2017 (18,1199 |99 | 76 | 7,8 | 9,3 [10,9]|11,8

.. | 2017 (15,2 9,8 [ 81| 9,2 | 6,0 |79 | 81 |10,6 : : - : : - : .

NIECHOE X03AM- 2022|7866 |91/93|89[99|93]|79

CTBO, 0X0Ta,

PbIGONOBCTBO 0020 [ 95 [ 60 | 72 | 6851|5662 |54 MlcTo4HMK: COCTaBNEHO aBTOpaMM Ha OCHOBaHWM AaHHbIX PoccTar [11].

1 PbIGOBOACTBO ’ ’ ’ ’ ’ ’ ’ ’

TMPUXOAUTCS YBEIMUMBATh CBOM M3AepKKU. OgHAKO
B JajbHeleM MHOASIUMS Hayajaa CHUXKAThCS, 9TO BbI-
3BaHO B IIEPBYIO O4Yepeab I'PAMOTHBIM 1 CBOCBPEMCH-
HbiMU aeiictBusiMu LlenTpanbHoro banka Poccuiickoii
®Denepanuu. InHamuka nHdusunu B Poccuu mokasaHa
B Tab. 7.

Tabnumya 8

OuHamuka nHdpnsiumm B Poccum B 2022 r.

®es. 22| Map. 22| Anp. 22 | Mai. 22 |Wion. 22 |Wion. 22| Asr. 22 | Cen. 22
9,15 [ 16,69 | 17,83 | 17,10 | 1590 | 15,10 | 14,30 | 13,68

MlcToyHmK: cocTaBneHo aBTopamm Ha OCHOBaHWW AaHHbix LIB PO [6].

Eie omHuM BbI30BOM 111 35KOHOMUKY Poccuu B TOT
MOMEHT CTaJl KypC BaJlOThI, 3TO BUIHO B IEPBYIO Oue-
penn Ha ipumepe ¢ gosmapom CILIA, mockonbKy pyosib
MPaKTUYECKM 3a MeCsl 00eCLeHUICs 0OoJiblle YeM
Ha 70%.

LenTpansubiii bank Poccuiickoit @epepalinii B OT-
BET Ha Pe3Kuil pocT uHGISAIMU 1 obeclieHUBaHUE Ha-
IIMOHAJIPHOM BaJIOTHl IPUHUMAET PEIleHUE ITOBLICUTD
KJTFOUEBYIO CTaBKY ¢ 9,5% no 20%.

JanHas Mepa KpaifHe CUJIbHO yaapuia o Ou3Hecy,
IMOCKOJIbKY KPEAUThI — 3TO BO3MOXKHOCTb pa3BUBAThCS,
a ¢ KioueBoli ctaBkoit 20% maHHOe pa3BUTHUE TTPAKTU-
YeCKM HEBO3MOXHO. OTHAKO BaXKHO OTMETUTh, UTO 3TO
B pa3HOU CTeIleHM KacaeTcsa cdep Om3Heca, B IIEPBYIO
oyepeab 3TO yAapwuiIo 1o Ou3Hecy B cpepe CTpouTelIb-
CTBa, YTO BUOHO B TaOJ. 1.

B Takoii cutyanuu 61M3Hec ocTajcsl KpaiiHe YSI3BUM,
a 3HAYUT, 0OCOOEHHO BaXKHO IIPOAaHAIU3UPOBATh MEPhI
nonnepxxku MCII B Poccum Bo BpeMs JaHHOTO TTeproa.

Kypc B KOHLIe MuHUMYM Makcumym
77,8174 74,5277 78,9470
83,5485 74,7241 86,9288
84,0851 84,0851 120,3785
71,0237 71,0237 83,5932
63,0975 56,2996 69,4160
51,1580 51,1580 61,9659

Puc. 1. OuHammka gonnapa CLUA

UcTo4HMK: COCTaBNEHO aBTOpaMu Ha OCHOBaHUM AaHHbIX LIB PO [6].
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Kak meHAanacb KnoyeBas cTaBKa

24
+20%

28.02.22

16

179,5%

9% rog,0BbIX

AHBapb despanb

Werounnk: LIE PO

mapT

17%

14%
1%

26.05.22

anpenb Man

Puc. 2. [InHamuka kntoyeBoit ctasku LIB B nepuog ¢ aHeaps no mawv 2022 r.
UcTo4HmK: COCTaBNEHO aBTOpaMu Ha OCHOBaHWUM AaHHbIxX LIB PO [6].

ITo marueiM @HC, B 2022 romy ObUT peayin30BaH PsiL
Mep MOIACpPXKU OM3Heca.

1) TlepeHoc cpokoB no yrate yactu Hayoros. (Ctpa-
xoBble B3HOCKI, Haor Ha YCH, niepeHeceH cpok yruiaThbl
aBaHCOBOTO TUTATEXA).

2) IlpuocTtaHOBJIEHBI BbIE3HbIE HAJIOTOBBIE MPO-
Bepku UT-kKoMnaHMid.

3) Ws3MeHeHUe pacyeTa ICHEH.

4) Moparopuii Ha 6aHKPOTCTBO.

5) IlpuocTtaHoBlieHUE OJOKHMPOBKU CUETOB.

6) CuHuxenue g0 0 HAC nist TOCTUHUYHO-TYPU-
cTuyeckoro 6usHeca u 0 Hajor Ha MpuObLIb Ast UT-
KOMIIaHUM.

7) Psan mep mo mopmepkKe OM3Heca ¢ MHOCTPaH-
HbeIM yyacTueM (OcBoboxaeHue or HIADJI, ymeHblie-
ane HA®DJI Ha pacxonsl, U3MeHEHNE HAJIOTOBOI 0a3bl
10 HAJIOTY Ha MpUOLLTL) [8].

[ToMyMO TOMOLIY B YMEHBIICHUN HAJIOTOBOI 0a3bl
M KOJIMYECTBA COOPAHHBIX HAJIOTOB, BaXKHO TTOCMOTPETD,
ObUIM JIM TIPOBEIEHBI MEPbl (DMHAHCOBOU MOAAEPKKU
O6usHeca. [J1s1 3TOro Hy>XXHO IIPOAHAIM3UPOBATh CTATU-
CTUKY IT0 MepaM ITOAIePKKM MajIoro M CPeaHeTo Ou3-
Heca B 2021 . 1 2022 .

[To nuroram pacyeToB Mbl BUAMM CYIIECTBEHHBII POCT
MOJAEPXKKM OM3HEcCa MO BCeM IMoKaszaTessiM, puieM
HE TOJIbKO B KOJTMYECTBEHHBIX B paMKax CyMMbI, HO U B
paMKax cyObeKTOB Or3Heca. BaxkHo otMeTuTsh, uto 2021 .
CTaJl TOIOM BOCCTaHOBJIEHUSI 95KOHOMMKM TOCJIe TTaHAe-
MUM KOPOHABUpPYCa, U HA pellleHue 9KOHOMUYECKUX
npo6sieM ObLIO HaTlpaBieHa CYIleCTBEHHAsl YacThb O10/1-
’KeTa, OIHAKO Ha BOCCTAHOBJIEHNE SKOHOMUKM TI0CIe Ha-
yayra CBO 0b1T0 HampaBiieHO ropasao 00bIIe (PMHAHCOB.

O0cyxneHue

ITocne Havana CrieunanbHol BoenHoit Onepauuu
0O0JIbIIIOE KOJIMYECTBO CTPaH MUpPa COBMECTHO PEIIMIIN
pa3pymunTh 3KOHOMHUKY Poccum: ¢ ¢peBpang 2022 1.
GOJIBLIMHCTBO KPYITHBIX MUPOBBIX 9KOHOMUK ITBITAIUCH
MOBJIMSITh HAa CMEHY MOJIUTHYECKOro Kypca Poccuu mo-
CPeICTBOM HaKJIaIbIBAaHUS SKOHOMUYECKUX CaHKIIHIA.
Ha 3710 O6b1TM OpOILIeHBI CYIIeCTBEHHBIE SKOHOMNYECKIE
YCUJIUSI, KOTOPBIE 3a4aCTYIO HE YYUTHIBAIM ITOCIISICTBUS
B CBOIO CTOpOHY. BBegeHue caHkuuii TpedyeT 00/1b-
IIIOTO KOJIMYECTBA PECYpCOB; TeIeph TocyaapcTBa, Ha-
JIOXKUBIIIME CAHKLIMM, TAKKE BBIHYKIEHBI CTOJIKHYTHCS
C TIOCJICACTBUSMM MPUHSITUSI TAKOTO PElIeHUs: He0O0-

Tabnvya 9
®uHaHcuposaHue cyobektos MCI B 2021 v 2022 rr.
HOpupuyeckue nuua WNHpuBMAayanbHble NpeanpUHMMAaTeNnn dusnyeckue
Haumeno- | HaumeHo- EnuHnubI . . nuua,
BaHue BaHue AVHAL "3 Hux: U3 Hux: NpUMERAIOLLME
thopmbl BUAa n3me- cneunanbHbIn
NOAREPKKM | NOAREPKKH penns mMuKponpen- manble cpepHue MUKponpen- manble cpepuue HaNoroBbli
npuaTHA npeanpuaTMs | NpeanpuaATMA npuaTHA NpeanpuATUs | NPEANPUATHA peXUM
2021
Bce dopmbl | Bee Buppi Py6nu 291 455 024 188|340 396 196 605|156 383 933 726{161 775 331 90731 223 550 154 | 1 974692 058 | 575630811
MOAAEPXKA | NORACPRKM | Enyppypp 38799 9592 1599 31322 726 31 848
2022
Bce chopmbl | Bee Bugbl Py6nu 439 031291 741|507 748 623 359|220 034 759 535(240 429 868 094 |48 188 369 201 | 3408 781 533 | 1464 132 885
MOAREPXKA | NORACPRKM | Enypypp 47593 11763 1879 43137 972 35 2068

MlcTo4HMK: COCTaBNEHO aBTOpaMM Ha OCHOBaHWUW AaHHbIX DefepanbHOn HanoroBon cnyxos! [8].
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XOJIMMOCTBIO TTOMCKA aJIETePHATUBHBIX BO3MOKHOCTEH
MOCTaBOK Ta3a U He(pTH.

CroxXuBuIascsl CUTyallusl BBIHYXIEHHO TIpUBeJIa
K pe3KOoli CMeHEe 3KOHOMHUYECKOTO Kypca, a TakxXe
K CEpbe3HBIM IpobeMaM B pa3IMUHbIX OTPACISIX POC-
CHICKOI 5KOHOMWKH, TIOCKOJIBLKY MHOTHE TIPEITTPUSITHS
W IpeanpuHUMAaTEIN He ObLIM TOTOBBI K TAKUM OOCTOSI-
TEJbCTBaM, OCOOEHHO YUYUTHIBAs TOT (hakT, uTo K 2022 .
poccuiickast 5)KOHOMUKA €IlIe He OIpaBUIach OT MOCIeI -
CTBUI IITOOAJILHON MaHIEMUN.

[TomBomst UTOTHM, MOKHO C YBEPEHHOCTBIO CKA3aTh,
YTO HaJIOKEHHWE YKOHOMMYECKUX caHKIMK Ha Poccuro
CYIIECTBEHHO yAapuJIo MO 00EUM CTOPOHAM: POCCUMCKUIA
DPBIHOK ITOKMHYJIO MHOXKECTBO KPYITHBIX aMEPUKAHCKUX,
€BPOMNENUCKUX U SMTOHCKUX KOMITAHUM, YTO BBI3BAJIO
OCTaHOBKY IPOM3BOICTBEHHBIX ITPOIIECCOB, POCT 0€3-
paboTulibl, UHAAIMIO. be3ycl10BHO, MOXHO YTBEPXK-
JaTh, 4TO 3KoHOMMKa Poccuiickoii @eneparu B 2022 1.
nepexuiia CylIeCTBEHHbI KPU3UC, KOTOPbI KOCHYJICS
Kaxnoil orpaciu. M3-3a caHKIMi1, pe3KOro pocra MH-
(asumm, cymecTBEeHHOro 00eCIeHUBAHUS BaTIOThI
IIb P® 6bu1 BEIHYXIEH TTOBBICUTH KITIOUEBYIO CTABKY
110 20%, 4TO co31a10 KpaiiHe HeOJIaronpUsITHBIN KIMMaT
JJIs1 Ou3Heca. MHorue NpearnpusITis, a OCOOeHHO 3TO
KacaeTcsl HEyCTOMYMBOIO MaJIoro OM3Heca, oKa3aluch
He TOTOBHI K TAKAM KOJIeOAaHWSIM PHIHKA 1 BEIHYKIECHHO
MpeKpaTUIU CBOIO AESATEIbHOCTD.

3akmouyeHue

[IpoaHanu3upoBaB KOJIUUYECTBO MPEINPUATHIA,
He BbIIEepXKaBLIMX JaHHOE JaBJIECHME, MOXHO C YBe-
PEHHOCTBIO KOHCTATUPOBAaTh, UTO MapT, arpesb, Mai
U WIOHBb OBLIM OMHUMU U3 CAMBIX CJIIOXHBIX MECSLEB
JUIsT OM3Heca 3a mocienHue roapl. OMHAKO BaXXHO OT-
METHUTh, YTO BCe cepbl MOCTPagaIN ITO-Pa3HOMY U €CTh
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rpaganms Kak 1Mo KOJMYECTBY, TaK U IO OTKIOHEHUIO
Ipyr ot apyra. YacTtbs cep cMOIIM ¢ MUHUMAaJbHBIMU
MOTEPSAMU TPOUTU JAHHBIA KPU3UC, YTO B TOM YUCIIE
3acjayra onepaTMBHOM roCyaapCTBEHHOM MOIIEPXKKU
npearnpuHUMaTEIEn.

Ha nukBumanmio mocieACTBUNA CAHKIIMK W 9KO-
HOMHUYECKUX Mpo0OJeM ObLIO BhIAEAEHO 0omee 2,5 TpaH
py0., 3TU AEHBI'U CMOTJIU OXUBUTH OM3HEC U HUBEIIU-
pOBaTh CTOJIb PE3KO BO3HUKILIME yTpo3bl. Ha cerogHs-
HUII MOMEHT HeJb3sl CKa3aTh, YTO 3KOHOMUKe Poccuu
YIIaJI0Ch ITOJTHOCTHIO HUBEIMPOBATH BIMSHUE SKOHOMM-
YeCKMX CaHKIMU 3armana U BOCCTAHOBUTHCSI XOTSI ObI
1o ypoBHs 2021 1., He ToBOps yxke 0 pocTte. OgHaKO Ha-
JIOXKEHUE CAaHKIMIA U yXOA MHOTIMX KPYITHBIX UTPOKOB
C POCCHUIICKOTO PhIHKA CTaJl TeéM BbI3OBOM, KOTOPBII
BBIHYKJIICHHO 3aCTaBUT 3KOHOMUKY Poccum cMecTuTh
doKyc ¢ 3KcnopTa MPUPOIHBIX PECYPCOB, KOTOPBIN CITIy-
WU TJIABHOUW €€ OIMOpPON Ha MPOTSIKEHUU JTOJITUX JIET,
Ha HEOOXOAUMOCTb pa3BUBaTh COOCTBEHHOE MPOU3BO/ -
CTBO: MUPOBOI OMBIT 3TO MOATBEPXKAAeT. DTO MOXET
CTaTh IS POCCUMCKUX MPEAIIPUHUMATEIe i BO3MOXK-
HOCTBIO JJIsS1 OCBO€HMSI HOBBIX OTpacjeii, HUIIl, paHee
3aHSITBIX KPYITHBIMU MHOCTPAHHBIMU (PUpMaMM.

OpnHako 11 o0ecredYeHrns] 3KOHOMUYECKOIO pocTa
U pa3BUTUSI OTEYECTBEHHOTO MpearpuHUMATEIbCTBA
TpeOYIOTCSI 3HAUYUTEIbHBIE pecypchl, KaK (pruHaHCO-
Bbl€, TaK U MHCTUTYLMOHAaIbHbIE. [ 3alIUThI CEK-
Topa MCII B TeKyIIMX yCIOBUSIX BHICOKOI BOJIATHUIIb-
HOCTH pbIHKA U TIPU YyIpo3€ BBEACHMS HOBBIX ITAKETOB
CaHKIIUIA, TOCYIapCTBY HEOOXOAUMO yIEIUTh 0C000e
BHMMaHME TaHHOMY BOTIPOCY M pa3padoTaTh KOMIUIEKC-
HYI0 IporpaMmy MOAAEePKKH POCCUUCKUX MPeaIpu-
HUMarTeseil, TOMUMO CYOCHUIMPOBAHUST BKIIIOUAIOIIYIO
TaKKe Y U3MEHEHMUSI B 3aKOHOAATEIbCTBE, HallpaBJICH-
HbIe Ha 00JIeTYeHure YCJIOBUI BeleHUsl OM3Heca.
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lMpunoxerne 1

CpaBHeHWe cpefHero Konu4yecTsa JIMKBUAUPOBaHHbIX NPeAnNpUATUIA B pa3NIMyHbIX cchepax
Ha 1000 npegnpuaTuii B 2017 n 2022 rr.

Cdpepa | log | fliBapb | ®espanb | Maprt | Anpenb | Mait | NioHb | Nonb | Asryct |
2022 5,8 4,8 6,0 6,3 5,6 6,5 6,6 4,9
Ccpepa Top fluBapb despainb Mapt Anpenb Mai WtoHb Nionb Asryct
OSpasarseaue Tpowsa0RcTes 2017 [B7 N 00es] 76 | 7o |mepu|nios o
2022 6,8 6,0 7,9 8,0 8,1 8,7 7,5 6,8
Ccpepa loa fluBapb despanb Mapt Anpenb Mai WioHb Nonb Asryct
O6ecrieveHie aneKTPUIECKOil Heprueid, ra- | 2017
30M 1 MapOM; KOHANLIMOHMPOBaHME BO3AYXa [ oo 59 51 76 6.9 6,0 65 7.0 71
Ccpepa lop fluBapb despanb Mapt Anpenb Mai WioHb Nonb Asryct
TpaHcnopTvpoBKa 1 XpaHeHvie _ 7,3 7,3 9,2 _
2022 7,4 6,6 8,2 9,0 8,6 9,7 9,2 7,3
Ccpepa lop fluBapb despanb Mapt Anpenb Mai WioHb Nonb Asryct
[esTenbHOCTb B 06nacTv nHopMaLmm _ 7,7 6,0 6,9 7,5 7,9 _
v cBAsn 2022 7.4 6,2 7,9 8,0 7,2 8,7 8,5 6,8
Cchepa log fluBapb despanb Mapt Anpenb Maii WtoHb Monb Asryct
[leaTenbHOCTb (hHaHCOBas M cTpaxosast 2017
2022 8,7 7,1 9,5 9,7 7,9 9,2 10,2 8,1
Cdpepa lop fluBapb despanb Mapt Anpenb Mait WioHb Wonb Asryct
[leATenbHOCTL Mo onepauusam ¢ HeBUXM- 2017
MBIM UIMYLLECTBOM 2022 4.4 3,9 4,9 54 4,6 5,0 5,3 4,1
Cdpepa lon fluBapb despanb Mapt Anpenb Mai WioHb Wionb Asryct
[eATenbHOCTb agMUHUCTPATUBHAA U CONYT- _ 9,0 6,6 6,7 8,1 9,9 _
CTBYIOLLME [OMOMHUTENbHbIE YCNYTK 2022 86 72 9.6 11,0 9.5 12,6 11,2 94
Ccpepa lon fluBapb despanb Mapt Anpenb Mai WoHb Nionb Asryct
Focy,u,apCTBthloe ynpasneHue u obecne- _ 3,1 2,9 _
;g:gﬁeic;m:om 6e30nacHoCTy; coumanbHoe 2002 24 15 31 29 34 36 28 26
Cdpepa lon fluBapb ®espanb Mapt Anpenb Mai WioHb Wionb Asryct
[eATenbHOCTb B 06nacTu 3gpasooxpaHeHus | 2017
v CoLMATBHBIX YCITyr 2022 4,1 3,1 4,4 4,1 3,2 3,7 4,6 3,8
Ccpepa lop fluBapb despanb Mapt Anpenb Mai WoHb Wonb Asryct
[esTenbHOCTb B 06NacTut KyneTypel, CriopTa, _ 51 5,6 _
opraHv3aumuu gocyra v pasneyeHun 2022 55 40 6.4 7.0 6,0 63 56 57
Ccpepa loa fluBapb despanb Mapt Anpenb Mai WioHb Nonb Asryct
MpepocTaBnexvie Npounx BULOB ycnyr 2017 6,4 4,9
2022 4,5 42 7,0 7,1 47 5,9 5,5 52
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